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Editor’s Column

The explosion of knowledge at the global hut due to technological
dynamics has certainly redefined the very concept of education. The prevailing
scenario of education--especially higher education--has become a matter of
study and analysis for the scholars and practitioners who have a craving desire
to face changes and challenges. It is because we, the human beings, are

endowed with the faculty of choice and a free will.

Unlike other species, we are not programmed. We can make choices and
use our free will to act and achieve our objectives. Despite the dramatic
progress in ICT in education achieved so far at the school and college levels,
much remains to be done: each country, to varying degrees, continues to
struggle with issues of children out of school and illiterate youths and adults.
Inequities in educational opportunities, quality of educational services and level
of learning achievement persist by gender, rural/urban locality, ethnic

background, and socioeconomic status.

The quality of learning and the capacity to define and monitor this quality
is lacking in most developing countries. The means and scope of education
continue to be narrow and confined to historical models of delivery, and the use
of other channels continues to be ad hoc and marginal. The increase in
quantitative and qualitative demand for education is not matched by an increase

1n resources.

At this juncture, it is safe to state that the polarity of views on the
possibility of change is amazing. We, the publishers of Journal of research , are
very much excited to view some aspects of these changes through scholarly
articles contributed by august scholars and colleagues. The present issue

contains papers with critical insight and analysis as well as systematic
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discussion and deliberation on various themes of language, literature,
information technology, commerce and so on. We hope this will certainly be

useful for the people who aspire change.

Co-Editor

Prof. P.R.Sharma
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@ “SOCIO-ECONOMIC IMPACT OF HIV/AIDS IN INDIA “

PROF. JITENDRA G. SADIYA
ASSISTANT PROFESSOR OF ECONOMICS
R. C. COLLEGE OF COMMERCE,

DELHI CHAKLA, AHMEDABAD

Abstract:

India contains largest human resources in the world. But it is not enough to have only
largest human resources, the quality of human resources or population is more important for any
country’s social and economical growth. Health is one of the important factor to measure quality
of human resource. Now in recent period HIV AIDS (Human immune deficiency virus/acquired
immune deficiency syndrome) being very dangers for human society. In general, it affects
mainly young people who are at their most productive part of life. Despite initial fears that AIDS
will be disastrous for the economy, recent experience and estimations have shown that there is a
need for reappraisal of its economic impact on society. According to National AIDS Control
Organization of India, the prevalence of AIDS in India in 2013 was 0.27, which is down from
0.41 in 2002. While the National AIDS Control Organization estimated that 2.39 million people
live with HIV/AIDS in India in 2008-09, a more recent investigation by the Million Death
Study Collaborators in the British Medical Journal (2010) estimates the population to be between
1.4-1.6 million people. So hear the question is that how HIV AIDS affects the economy and
society? Obviously health related problems specially epidemics like HIV/AIDS which ultimately
causes risk of death. Besides it creates burden on economy and society.

Key words: economic and social impact of HIV/AIDS, HIV/AIDS and its socio-economic
impacts.

Introduction:

The world is facing many problems and challenges like global warming, pollution,
natural hazards, epidemics and much more which hinders economic and social growth, HIV and
AIDS are a serious challenge for the developing as well as the developed world. India, with an
estimated 5.206 million people living with HIV in 2005, accounts for nearly 69 percent of the
HIV infections in the South and South-East Asian region. This is despite it being a low
prevalence country with an overall adult HIV prevalence rate of 0.91 percent. India has six high
prevalence states -Andhra Pradesh, Karnataka, Maharashtra, Tamil Nadu, Manipur and
Nagaland. Of these six states, Andhra Pradesh has recorded the highest prevalence of two
percent among the antenatal clinic attendees and 22.8 percent among STD clinic attendees in
2005. The US$2.5 billion National AIDS Control Plan III was set up by India in 2007 and
received support from UNAIDS The main factors which have contributed to India's large HIV-
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infected population are extensive labor migration and low literacy levels in certain rural areas
resulting in lack of awareness and gender disparity. The Government of India has also raised
concerns about the role of intravenous drug use and prostitution in spreading AIDS, especially
in north-east India and certain urban pockets.

Objectives of the study:

e To understand the situation of HIV/AIDS in India.

e To discover the socio-economic effects of HIV/AIDS.

e To understand governments policy towards eliminating HIV/AIDS.
e Country’s economic & social cost will be discovered by this study.

Research method:

As per the study topic this study is mostly based on secondary data; hear various articles,
books, government’s reports, research journals, and internet have used.

General definition & causes of HIV/AIDS

AIDS (Acquired immune deficiency syndrome or acquired immunodeficiency syndrome)
is a disease caused by a virus called HIV (Human Immunodeficiency Virus). The illness alters
the immune system, making people much more vulnerable to infections and diseases. This
susceptibility worsens as the disease progresses.

HIV is found in the body fluids of an infected person (semen and vaginal fluids, blood
and breast milk). The virus is passed from one person to another through blood-to-blood and
sexual contact. In addition, infected pregnant women can pass HIV to their babies during
pregnancy, delivering the baby during childbirth, and through breast feeding.

HIV can be transmitted in many ways, such as vaginal, oral sex, anal sex, blood
transfusion, and contaminated hypodermic needles. Both the virus and the disease are often
referred to together as HIV/AIDS. People with HIV have what is called HIV infection. As a
result, some will then develop AIDS. The development of numerous opportunistic infections in
an AIDS patient can ultimately lead to death.

Economic impact:

HIV/AIDS affects the economics of both individuals and countries. The gross domestic
product of the most affected countries has decreased due to the lack of human capital. Without
proper nutrition, health care and medicine, large numbers of people die from AIDS-related
complications. They will not only be unable to work, but will also require significant medical
care. It is estimated that as of 2007 there were 12 million AIDS orphans. Many are cared for by
elderly grandparents.
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By affecting mainly young adults, AIDS reduces the taxable population, in turn reducing
the resources available for public expenditures such as education and health services not related
to AIDS resulting in increasing pressure for the state's finances and slower growth of the
economy. This causes a slower growth of the tax base, an effect that is reinforced if there are
growing expenditures on treating the sick, training (to replace sick workers), sick pay and caring
for AIDS orphans. This is especially true if the sharp increase in adult mortality shifts the
responsibility and blame from the family to the government in caring for these orphans. At the
household level, AIDS causes both loss of income and increased spending on healthcare. A study
in Cote d'Ivoire showed that households having a person with HIV/AIDS spent twice as much on

medical expenses as other households. This additional expenditure also leaves less income to
spend on education and other personal or family investment.

Social impact:

People living with HIV are stigmatized leading to severe social consequences related to
their rights, health care services, freedom, self-identity and social interactions. It also severely
hampers the treatment and diagnosis of HIV contributing to further spread of the disease infected
people are blamed for causing the condition through their risky behavior, observed as early as in
late eighties in opinion polls in US among Americans. According to the polls, ‘It’s people’s own
fault if they get AIDS’. Such responses disrupt an individual’s social interactions and thereby
lead to a feeling of isolation.

In India, public health officials until recently held that women in prostitution,
homosexuals, or intravenous drug users (IDUs) only could contract AIDS largely ignoring a
dramatic rise in new AIDS cases among monogamous, married women. Even diseases like
tuberculosis (TB) carry stigma as children with TB were not permitted to return to classes even
after successful treatment due to misconceived notions, that they would still spread the disease to
others. The HIV/AIDS scenario appears to be even worse as this still remains an incurable
disease. The persons suffering from stigmatized diseases are assumed to have violated certain
social norms and taboos and thus responsible for it. Stigma and discrimination take different
forms for varied diseases indicating a need for focused prevention and treatment strategy.
Lessons learnt from the successful experiences of stigma associated with other diseases must be
borne in mind when HIV/AIDS related programmes are developed as it amounts to denying the
rights of the infected Individuals.

Government’s policy to eliminate HIV/AIDS:

HIV/AIDS being worse to the economy of country as well as for the people living with
the disease; so the government has to play active role to remove it from the society.
The Government of India established the National AIDS Committee within the Ministry of
Health and Family Welfare. This formed the basis for the current apex Government of
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India body for HIV surveillance, the National AIDS Control Organization (NACO). The
majority of HIV surveillance data collected by the NACO is done through annual unlinked
anonymous testing of prenatal clinic (or antenatal clinics) and sexually transmitted infection
clinic attendees. Annual reports of HIV surveillance are freely available on NACO's website.

The first National AIDS Control Programme (NACP) was implemented over seven years
(1992-1999), focused on monitoring HIV infection rates among risk populations in selected
urban areas. The second phase ran between 1999 and 2006 and the original program was
expanded at state level, focusing on targeted interventions for high-risk groups and preventive
interventions among the general population. A National Council on AIDS was formed during
this phase, consisting of 31 ministries and chaired by the Prime Minister.

HIV/Aids were understood not purely as a health issues, but also a development issue and
as such it was mainstreamed into all ministries and departments. The third stage dramatically
increased targeted interventions, aiming to halt and reverse the epidemic by integrating
programmes for prevention, care, support and treatment. By the end of 2008, targeted
interventions covered almost 932,000 of those most at risk, or 52% of the target groups (49% of
FSWs, 65% of IDUs and 66% of MSM).

In 2009 India established a "National HIV and AIDS Policy and the World of Work",
which sought to end discrimination against workers on the basis of their real or perceived HIV
status.””) Under this policy all enterprises in the public, private, formal and informal sectors are
encouraged to establish workplace policies and programmes based on the principles of non-
discrimination, gender equity, health work environment, non-screening for the purpose of
employment, confidentiality, prevention and care and support. Researchers at the Overseas
Development Institute have called for greater attention to migrant workers, whose concerns
about their immigration status may exclude them from these policies and leave them particularly
vulnerable. No agency is tasked with enforcing non-discrimination policy, instead multi-sectoral
approach has been developed involving awareness campaigns in the private sector. The Aids
Bhedbhav Virodhi Andolan (Aids Anti-Discrimination Movement) had prepared many citizens
reports challenging discriminatory policies, and filed a petition in the Delhi High Court regarding
the proposed segregation of gay men in prisons. HIV/AIDS-related television shows and movies
have appeared in the past few years, mostly in an effort to appeal to the middle class.”*") An
important component of these programs has been the depiction of HIV/AIDS affected persons
interacting with non-infected persons in everyday life.

In 2010, NACO approved the Teach AIDS educational materials marking the first
time HIV/AIDS education could be provided decoupled from sex education. Later that year,
the Government of Karnataka approved the materials for their state of 50 million and committed
to distributing them in 5,500 government schools.

MARCH-2015, 4 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Conclusion:

It is clear from above that HIV/AIDS one of the danger disease which directly or indirectly
affects the social and economic status of any country. it is observed by various studies that
HIV/AIDS is harmful to the economic conditions of society. it affects country’s GDP, savings,
investment, labour force, income distribution, consumption of the people, poverty and much
economic aspects. Besides it creates the stigma or discrimination in the society, and affects
education, mental health, employment, child and woman etc; government engaging various
programs to prevent the disease and paying much attention to eliminate HIV/AIDS from the
country. The human rights would emphasize on minimizing the erosion of the social, economic,
cultural and political impact this pandemic has caused. The human rights approach would also
reduce the stigma and will protect the people.
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ROMANTIC IDEOLOGY IN WILLIAM WORDSWORTH
POETRY

- Sukhwinder Kaur
Research Scholar

ABSTRACT

As a unique word (romantic) in the entire English literature, the present study focus on the
Romantic elements in William Wordsworth’s poetry. Wordsworth was a pillar among all the
poets of romantic era, whose poetry reveals his thought process of using natural things like rocks
and trees, shepreds, birds, clouds, flowers, peasant girl like lucy and farmers, mothers. Nature
and there surroundings are the key concept in romantic poetry. In the preface to the Lyrical
Ballads Wordsworth asserts about romantic poetry , “The principal object, then which I proposed
to myself in these poems was to choose incident and situations from life, and to relate or describe
them throughout as far as possible, in a selection of language really used by men ....'

KEY WORDS :Romantic , Nature, Worship, Humanity , Mystic, Reaper, Boyish, priest
,Imagination , Fancy, Emotion, Man .

INTRODUCTION

William Wordsworth (1770-1850) ,a British poet was born in Cockermouth, in the north
of the lake country. His early poems published in1793and credited with ushering in the English
Romantic Movement with the publication of lyrical ballads (1798) in collaboration with
S.T.Coleridge. Wordsworth’s poetry is filled with the atmosphere of peace , harmony and man’s
kinship with the natural element as a source of pleasure. He announces a return to nature , return
to simplicity and to simple themes with ordinary language , and teaches that nature is the source
of inspiration for the true poet. As prof. Morley asserts : Wordsworth effected a wholesome
deliverance when he attacked the artificial diction, the personifications ,the barren rhymes and
monotonous metres, Which the reigning taste had approved .’

Wordsworth poetry is a comprehensive study of Nature . Critic remarks about the
Wordsworth’s interpretation of nature as: “ led him deeper into the heart of things” and “because
the basis of a transcendent fait and philosophy of life” which embodies ‘“the conception of
Nature as healer and Revealer.” Wordsworth’s great poems include lyrics , odes, songs like
“The Solitary Reaper”, “I Wandered Lonely as a Cloud”, “Ode To Duty”, “Ode on the Imitation
of Immortality”, “Tintern Abbey”, “Daffodils”, “To The Cuckoo”, “Micheal”, “My heart Leaps
Up”, “The Solitary Reaper”, “Lucy Gray”, “The Tables Turned”etc . The world Encyclopaedia
says;

Wordsworth referred a reflective vacant and pensive mood to a rest-less research for scientific
knowledge. He believed that we learn more by communicating with nature of talking to country
people rather than reading books. He believed that harmony with nature is the source of all
goodness and truth .*

OBJECTIVE OF THE STUDY
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1.The study aims at finding out romantic perspectives in the William Wordsworth poetry and to
introduce the readers about what romantic poetry is all about.

2. The study aims to understand the interrelation between Nature and man .

3. The study measures the thought process and imagination of a poet.

LITERATURE REVIEW

The romantic movement in English poetry is generally described as a “ Return to Nature”. The
term romantic was first adopted by the German criticFriedrich Schlegel. It’s rootscan be found in
the work of Jean Jacques Rousseau and Imma-nuel Kant, philosophers and writers associated
with the Romantic movement include Johann Wolfgang Von Goethe (1749-1832), and Friedrich
Wilhelm, Josep Von Schelling (1775-1854), and George Wilhem Friedrich HegelinGermany,
S.T.Coleridge(1772-1834) and William Wordsworth(1770-1850)in Britain. The romantic
movement was officially inaaugrated by the publication of Lyrical Ballads .

Romanticism is a reaction against the literary principles of the eighteenth century -the age of
Prose and Reason. The Romantics celebrate the natural goodness of man , primitivism, emotion ,
sense of wonder and mystery , idealism , beauty, ima — gination and fancy , spiritualized nature ,
melancholy, instinct for elemental simplicity , sharpened sensibilities and heightened imaginative
feelings. The term romanticism has been defined by many writers. As Pater calls it the“addition
of strangeness to beauty.” I for Evans considers that all Romantic poets, “had a deep interest in
Nature, not as a centre of beautiful scenes but as a informing and spiritual influences on
life”.’The romantic movement was marked by a strong rection of 18 century poetry of rule and
custom, it is a poetry of nature beauty . The poems often a spontaneous overflow of powerful
passion, these poets gifted with a strong “organic sensibility”.

WORDSWORTH’S POETRY

William Wordsworth’s poetry is a keen observation of all the characteristic of
romanticism, he asserts poetry as a history and science of feelings. Nature is an independent
subject for wordsworth’s poetry. The concept of the use of natural details points out in two
directions : The emphasis can fall on the function of the detail in a given poetic context, or on
the rhetorical device into which it is fashioned. It can be seen in terms of what it contributes to
the “meaning” may be directed or liberated. Wordsworth asserts that Nature must be described
and observed with truth and freshness. He asks why should poetry be :

“A history of departed things

Or a mere fiction of what — never was?

For the discerning intellect of man,

When wedded to this goodly universe.

In Love and holy passion, shall find these

A simple produce of the common day.”°
Wordsworth announces a return to simplest sights of nature and man. He tells us in “Tintern
Abbey” that as a child he bounded over hill and dale, like a roe:
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The sounding cataract

Haunted me like a passion: the tall rock,

The mountain, and the deep and gloomy wood,

Their colours and their forms, were then to me

An apetite; a feeling and a love,(76-80)

Further in same poem wordsworh approach to Nature is that of a Mystic. It is based on his
conviction that God pervades the entire universe. He felt immanent through the universe,

A motion and a spirit that impels,

All thinking things, all objects of al thought

All rolls through all things therefore am I still

A Lover of the meadows and the woods,(100-103)

Wordsworth accepts Nature as a guide and teacher in “The Table Turned”,

One impulse from the vernal wood

Can teach you more of man,

of moral evil and of good

Than all the sages can.

Wordsworth believes that, “ Nature never did betray , The heart that loved her.” He
spiritualizes Nature. The ordinary sights and sounds of nature brings new thought and
imagination to his poems. For instance, his heart is captivated by the sights of the flowers:

They flash upon that inward eye

Which is the bliss of solitude;

And then my heart with pleasure fills,

And dances with the daffodils.

The lines are worth quoting :

Whenever on my couch I lie

In vacant or in pensive mood;

They flash upon the inward eye

Which is the bliss o solitude.

Nature is a living entity for him, and he considered nature as the external manifestation of god.
He observes nature communicating itself to him:

In all things , in all natures, in the stars.

This active principle abides from link to link

It circulates the soul of all the worlds
Further, “The Solitary Reaper” is a good illustration of wordsworth’s poetry in both matter and
manner as:

I listened, motionless and still;

And as [ mounted up the hill,

The music in my heart I bore,

Long after it was heard no more.(29-32)
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CONCLUSION
The above study noticed about the focus in Romantic Era from the upper aristocratic

class to the common humble person. The major interest in wordsworth poetry is the beauty and
satisfactions derive from nature. A study makes the conclusion that harmony with nature is the
source of all goodness. He is regarded as a greatest Nature poet in English Literature who choose
nature as an independe- nt subject for his poetry.
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@ ACCOUNTING AND REPORTING OF INTANGIBLE ASSETS IN INDIA
Prof. Sunil S. Jadav
Lecturer, Govt. Arts and Commerce
College Khergam Di-Navsari

The advent of knowledge economy has changed the value creating
mechanism of companies. Traditionally companies used to compete with each
other on basis of the strength of their physical assets like raw material, plant &
machinery etc. However, in the present business scenario corporate endeavor to
create an edge over its competitors is reflected through their investment in
intangible assets. Intangible assets vise intellectual capital, knowledge
relationships, trademarks, brands, patents, know how, corporate cultures, R&D
expenditures, worldwide networks, global customer base, satisfied customers,
internet and e-commerce, organization structures, skilled employees etc are
becoming basic drivers for achieving competitive strength. Intangible assets have
become fundamental resource for wealth creation and progress. Intangible
resources have moved from the periphery to the core of our modern economy.
They essentially represent the secrets of business enterprise, the key resources and
factors that enable it to compete effectively in market place. The strategic
management of intangible assets plays a very decisive role in modern business
initiatives. “The computation of the true value of a company requires a
comprehensive assessment of both tangible and intangible assets”. Prof. Lev
(2003) found that both cost-cutting initiatives and large strategic investments like
mergers and acquisitions require more transparency concerning the intangible
assets of business enterprise.

The concept of intangible assets is quite complex and therefore difficult to
define. This is evident in the number of different definitions existing in the
literature ranging from intangibles as hidden capabilities of an organization, a
subset of intangible capital the difference between the market value and the book
value of a firm knowledge based resources that contribute to the creation of a
competitive advantage for the firm and knowledge based assets which can be
leveraged to give rise to future value of firm etc. The IFAC (1998) has referred to
intellectual capital as “the total stock of capital or knowledge-based equity that the
company possesses.” From an economic planner’s viewpoint an “asset” is an item
that is expected to yield its controller future economic benefits. An asset is
intangible when the item in question does not have physical substance. According
to the Indian Accounting Standard an intangible assets is an “identifiable non-
monetary asset without physical substance held for use in production or supply of
goods and services for rental to others, or for administrative purposes.” These
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assets have been regarded as "Soft" assets and "Weightless Wealth". Lev (2001)
uses the terms intangible assets, knowledge assets and intellectual capital
interchangeably, arguing that they differ only in their discipline of origin- the
accountant’s intangible assets are knowledge assets for economists and intellectual
capital for managers and lawyers.

Intangible assets of a company can be classified into four main categories-
Human resources, External assets, internal assets and Intellectual property assets.
Accounting of Intangible assets is a complex and important subject in today’s
information and knowledge based economy. For companies, these assets are
becoming basic drivers for achieving competitive success. They constitute a
fundamental part of balance sheet of a company. Accounting of Intangible assets is
also vital for their effective management as there is a famous saying ‘What gets
measured gets managed’ With a view to report these assets in the financial
statements, various regulatory bodies have issued accounting standards on
intangible assets. Over past decades for the purpose of accounting of intangible
assets in the financial statements, several accounting standards have been issued by
professional accounting bodies in different countries. As mentioned by Cannabin et
al (2000), the literature has been discussing the topic of accounting and reporting
of intangible assets for a long time. Provisions of these standards used to vary
across countries which would limit the comparability of financial statements in
international context.

The globalization of the world’s capital markets sparked a movement for
global standards on intangible assets. The best example of this was the introduction
of 48 International Accounting Standard-38 on intangible assets. Following that
other countries have also issued separate accounting standard on intangible assets
like AS-26 1n India, SFAS-142 in US, FRS-10 in UK and ASBE-6 in China. These
standards address issues like how and when intangible assets that are acquired or
internally generated should be accounted in the financial statements. They also lay
down provisions on how these intangible assets should be accounted after they
have been initially recognized in the financial statements. A brief
history/description of these standards under IFRS, UK, US, Indian and Chinese
GAAP is given below International Financial Reporting Standard (IFRS) Under
IFRS, International Accounting Standard-38 (IAS-38) on intangible assets was
issued by the International Accounting Standards Committee (IASC) in September,
1998. The objective of the standard was to prescribe the accounting treatment for
intangible assets that are not dealt with specifically in another standard. The
standard requires an entity to recognize an intangible asset if, and only if, specified
criteria are met. The Standard also specifies how to measure the carrying amount
of intangible assets and requires specified disclosures about these assets.
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Accounting treatment for amortization, impairment, retirements and disposals have
also been explained. Further IASC has also issued International Accounting
Standard 36-Impairment of Assets which discusses the impairment provisions for
goodwill and intangible assets with indefinite life In April 2001 the International
Accounting Standards Board (IASB) adopted all International Accounting
Standards and continued its development, calling the new standards as IFRS.
Subsequently, International Financial Reporting Standard (IFRS) 3 on Business
Combinations was issued in March 2004. IFRS-3 describes the accounting
treatment for intangible assets acquired as a part of business combination. The
introduction of IFRS-3 resulted in an increase in the number of intangible assets
recognized at the time of acquisition. IASB has issued many IFRS, which are now
being used for public reporting purposes in almost 100 countries ranging from
Australia to the United Kingdom. Regulators in India, China and US are likely to
converge their local standards with IFRS by 2011.Under US GAAP, the
accounting and valuation of intangible assets for financial reporting purposes is
governed by The Financial Accounting Standards Board (FASB). FASB issued the
Statement of Financial Accounting Standards No. 142 on goodwill and other
intangible assets, in June 2001. The application of the standard was made
mandatory from December 15, 2001. The statement explains in detail the initial
recognition and measurement of intangible assets, treatment for internally
generated intangible assets, accounting for intangible assets, accounting for
goodwill, financial statement presentation of intangible assets and goodwill, and
other disclosures. In addition, FASB has also issued the Statement of Financial
Accounting Standards No. 141 on Business combinations which describes the
accounting treatment of intangible assets acquired as a part of business
combination. Accounting Standard-26 on intangible assets was issued in 2002 by
the Council of Institute of Chartered Accountants of India, under Indian Generally
accepted Accounting Practices. Its application was made mandatory for all types of
enterprises, with accounting periods commencing on or after 1-4-2004. This
standard covered the similar provisions of initial recognition, measurement,
subsequent expenditure, amortization, impairment losses, retirements and
disposals, and disclosure like IFRS and US GAAP. Further Accounting Standard-
28 on Impairment of Assets discusses the provisions for impairment of intangible
assets. Under Chinese GAAP, Accounting Standard for Business Enterprises No.6
on intangible assets was issued by the Ministry of Finance of the People’s Republic
of China on 15 February, 2006. The standard was made mandatory for all listed
Chinese companies from 1 January, 2007. The standard was made on the lines of
IFRS standard. It explains the definition, initial recognition, measurement,
subsequent measurement, disposal and discarding and disclosure of intangible
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assets. It also includes treatment of internal research and development projects. In
conjunction to above, ASBE-50 explains the provisions of impairment of
intangible assets and ASBE-20 describes the treatment of intangible assets
acquired as a part of business combination. Under UK GAAP, Financial Reporting
Standard-10 (FRS-10), issued by the Accounting Standards Board in
December1997, sets out the principles of accounting for goodwill and intangible
assets. The objective of the standard was to ensure that purchased goodwill and
intangible assets are charged in the profit and loss account in the periods in which
they are depleted and also that sufficient information is disclosed in the financial
statements to enable users to determine the impact of goodwill and intangible
assets on the financial position and performance of the reporting entity. FRS-10
applies to all financial statements that are intended to give a true and fair view of a
reporting entity’s financial position and profit or loss for a period. Reporting
entities applying the Financial Reporting Standard for Smaller entities (FRSSE) are
exempt from the provisions of FRS-10.

Accounting Standards issued under IFRS, US GAAP, UK GAAP, Indian GAAP
and Chinese GAAP have been compared in this section in order to understand the
accounting treatment employed for intangible assets. IFRS has been used as a
yardstick for this comparison, as most of the countries are harmonizing their
national accounting practices with IFRS. Having IFRS as a basis is also important
as European countries have adopted IFRS since 1 January, 2005. Financial
Accounting Standard Board of US decided to converge its accounting standard
with IFRS after Norwalk Agreement passed in 2002. This is a very important step
towards global harmonization of accounting standards which could be achieved by
2011. However until the above convergence (US GAAP with IFRS) is achieved,
US GAAP will continue to have equal significance, and accordingly have been
taken as a category for comparison.

Accounting of Intangible assets is a complex and important subject in
today’s information and knowledge based economy. For companies, these assets
are becoming basic drivers for achieving competitive success. They constitute a
fundamental part of balance sheet of a company. Accounting of Intangible assets is
also vital for their effective management as there is a famous saying ‘What gets
measured gets managed’. With a view to report these assets in the financial
statements, various regulatory bodies have issued accounting standards on
intangible assets.

MARCH-2015, 20 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Reference
1. Social media marketing
Dave evans and jake mckee
Wiley publishing inc. Indiana, Canada

2. Marketing and customer strategy management
Gillan p. vol.94

1. ACCOUNTING AND REPORTING OF INTANGIBLE ASSETS IN
INDIA Vishakha Mehra

MARCH-2015, 21 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

@ sioeu (Aal)wil Gl 219 Qs

sLyaeis Al.ued

Q8 UL.ZL AU =g AU
A%, 2041 (PRHea)
(SR Qo).

FIEHTET A®RAT HH: AT ST |
PR UFUT Yo IaTad |
gSTd HIT HedTeaid 9aT &d |

FAEW T YT YdHH T ||

AUA GHRAML el A9l alld Al dlsl ARdc 8 9. ¢HIRAHL Yuaued o,
AL, HUZIL 2 HeRRHL 2l (ALa]) sladl dlSil auae [@Qas wHl il 1A
& .2t (Aa)2ild Yo AH 2R §.0uRdxAL @R AL vtioen (el dist
(Alae el ualdd . dail vtiel el 2i0vi .
iz (a) v AReirs wWRay -

" 2@ AL d 2RI HA HAsOL Q1AL iRl Bigel 4313 O.u.yd. 12000 ol uat

adal A18{ldl 9. stiegan i uidl otoid-l 12 uHd-l 3edls Hlasis suipi ualad 9.
Ml ARRAL AURUHE 2igRUAL Geuld A AL 208 Yolledl ald Aisoll dlell
9. URYRUH. AAVAAL AGIR 52l 50Ul AU AL UIA UL YEUHT AW A AMelL &2
Yoll ML WAL LS Yoll Y[ e918] 24101 (Sletd MG 2A10L A%RALA)UR ML A0feld AL 2Ll
wofeleclal daila AL Y, HQUML d2ll 521 B QIREL A 52 d ARd YRYRAA dH ®Adelrd
ALY 2L 216 YAIHILL 6L %2, UL, AHEL MRAYIHL UYL @AY, AL dal w12 ds valdl
YR GLSLAL 69 Yoll 2410 UR UL Al MAM %L dlE A AUR 6lle d 26eAl Uil Adl
UL LS w1elldl UL,
ASWAA AL ¥ 89 Yol 20 ML 24008l (Stiud]) AL 280 2841zl YRYRAH adl adl 2 1R
HL 20jelot 58y 5 HIR A0 2udd 9. %2l dHn ddeld 2L, sael il ax{laug] il vidlasl
5390 il U oAU oler R0 WML 5390, FAl dliA ML velelnt oLl Fel duel ARW0L YL
wardl wfale woll sey ededl dul 2L guedl ol dl sl ] v 59 AR HL 2ojela sy
5 alladl wsul w2l Ble vid dld daul a8l
% £9 Yodl o2l 21Ul sl aniell 6l Yol 2410y GuR ] vidlarsl 23 s2a A AR Yoll G IR ds
g vidlasl a3 sRa.andl [z 2aEl Gz dead sABUHL Seiul. R Wl YAQHIALAL
SHADAL AL 2570 4D d3ld s3I ARole —

(1) 8L Man el syaal el (et woldRis) .

(2) dL ol el flayz el (Relaw »12)

MARCH-2015, 22 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

(3) ;e Ao uxadll sdlesie el ([AsHRic)
(g) it el el Add 100U Hi slrdyHl 2l (YrwHa) .
axe [Brélal ARs1R drsdl AU diud, Mt wog.

ALl A1 52U RYRAHAL e2AL HIZ 2110, udd GUR 2ddl R edl dild vioidl »tefel
eellel HlERHl WRiells Asadl dsotgadl @Ad AL 2418 Yol AL 2[A2 AL el sl oteiell
oLl dlal. M €] diel 48 53aL Ul URYRIHA dHBL AL 56l Bl adl sl
daold, M woedl Gudl i usy.dHidl 6 el UARAL 6y ML dHAL Gl w2
(2tiosR1L) A1 2AAvUAL 21 69 2L AUk 6L Sl AH~AL AL A iRl a3 Bhorvl,
P2 Hiogell Ala2i-Al snedl 1 2tofel siudsdl §.512 2 iRl UMl 23l S120RE1R Wid
sladl Alal- oiq 1 uedl 1aa el iz Alaz] i1l A8l armdl siuvny .
Pl2 2t AlUZI2AL 3 AHE AHEL ANE HRH &3, Hid IRl 2ienail A>3 HL 216[el 21010
Hiy HElRL A daudl ulaa dléied el euen Guel G4l ai,% G4l duL d iz Alaz] sdal %
OlsL UL d B2 AL sdaul.
YL SOHL YYABLAL FHRAARHL BLedl Glodl 3L d "L sSaAldL i, GléL GléL %L d "1’
ERETRTN
aiAaLsl el Al sl logi’ UMl oflosl UsAHL UAAL dMAL dAdledl Yo oy Gurell
AL M UY,
o1l %L e{lHzadl AAYd ARSI UoiUdd GUR A% H, Aue A1, ¥l dd-lil
Y92l i1 Gul HHiweLl seaul.
BTR AU UGAL AHUHL "2AlrAd 'L ALH 2O S . 2L UBAA AU 1Y, 2%l & Hioell
A2l AL Sl 2Alrtd UL AU AR Sl 2R, UM 2id Gl iRl Uiy,
Al [Bell Yofl 244 M1zl Ul 2icgl AL ool elandl i sSaul.
512 Yigdldl Yean 2id SRl ek 249,51 Yal ARl adal dedls alBdl Ul auo AlRsil
sl ([t Mia)dl 240 ARR w{20 W8 @dd sul w2204 3edls udldl (w218 el
Qe sl dueL gl el dls iavidl alul,
25 25Ul Hool AR 5 2Ai2(7] uddrtl duHel Ho daiel 2200 Gul A%l AIH Uiy,

214 iRl stllardl Geudl [Agl Gu UHISL 2ins sARAL AL €9 2L 52U UL 5E] 2L
5 AL AALBRUAL, YO 2 50 &4 9. 240 2t (1AL AR AL daesl lale (AL sisL urdl
sl Al o

MARCH-2015, 23 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/

ISSN :2278-4381

IEETE)

YRHR Al AL Y8R
SO alaee [y S0 alee ry 0 S0 ale ry
A : MIRGLY S ERESERTIR] aldree [ dlnted)] :
SN&L L0y Alrtedl : AL : IRy 26U
R NI BRI 2ALYRU dAlxted) : szl 0fel
Azl : 210{el sl 0fel ALHIIHL Hldll
Hidll Hidll szl 220lel

il

Hoto) el GOl AR Ui Ul HHISL O, cU3HL ofl4iid Gur ureallaild, lsHel 2y
QUR 32dls Lo HlAHIA 9L81A irdal UL VUL dvid YIZLEIRIAL QRIRHL 000 URAIRL dUH LML
oflariga] lsolla 2uopuddsdl addlmi 2udel Autadl Aolui Adla g el araRul sudla
2 4UL.9a2 oUIUSIEL, AR SLEL, HSU1LLL - dUiEll-1R Breami [Qqul.

Rzl RIS ©.4.133U—35 Hi Hlodlndl L delaxia eudl 3 530 uermi dissisl
YioRdl YA sl gdlMddlAl g3Hids dils elesdl Yol Heledd ddldae Al AR
BRopsIdMi2] =Ll vtionei URARL Hindldl G Uzl 2119 ellog el 43d 9 dil wiell
226U HIR, ALl oL, aoudlis Fdl v 819 €9,

LR12LAL AU I2AAL 2UAIR W HIRL WLl da1osll Slasl wtal-tl Yot S53E €9 ¥ 1oL HIZ,
og= 220l Y[uoll Al UAL Add 15O Helge 3 L A% sUML 2udd . Aa>] g4
1393l ar UGl i3 dllat Alsier . Alslel olot adlvs ollal i duHeAL disil gnedl Hidl
UAYRL AHIL HidL Slaiedl Geart 9. AL vt s1R12 Usdld il S1R21M1S AHIRL Adld slel

Wl Wizl 20da 9. 1121 24 Ul L HulBdl euRieAl A1 1 wHEL 1A Wl 69,

54 Yttt RNIREIE
1 5112 YRAGHIR DI
2 sIR12 AAIMLD ALY LD
3 PIRIERSTISICIES! AHDLY
¥ SIR12 UHDHLY HYAYMLD
Y S1R12 HERIFHLY VIHRAYHLD
s SIR12 VHAUSALE PRETISES
9 5112 $3AULE sHIRAMLD
¢ s1R12 eHlRAMLD YLeALHLD
& PRIERIETISIES AU
0 5112 AUDHLY HSLMLE
19 sREZASHS | L.

MARCH-2015,

24

VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

dlRRl

2[R A% AL AL 9. %12 Aol 2ALRUBAAL YA AHIA Sl

He [l 248 UM SURALAL 2R YA Slasiufae AZToreAL 2i8(l, 21 da

aRclld Slasia 2t 2106l Gurell Gl 2udel il wos diofl yausl 53 sd sdsim

2L 9.

LRSI Yldll ciRAgl u3uiell Udl el dle vl AL A1 Uldldl U0l uRl ag1?

AvyHl S0l 819 9. 52dlsdl dauiuiel Uididdl v12sl ddls i su-IHlAL o Gualol 53 6.
Aeeldly —

.21, SYMLY, MRl AL AL,

.31, BLARRLMLS , AL UAAL HlALIA.

32408l YA s [AuA21R HSAULBIL,

PRCIRELTENRIE

W% Uctrll ALY i Aikgcd Sl

MARCH-2015, 25 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

@ Indian Aluminium Industry
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Indian Aluminium Industry is one of the leading industries in the Indian
economy. The India Aluminium industry sector in the previous decade
experienced substantial success among the other industries. The India Aluminium
industry is developing fast and the advancement in its technologies is boosting the
growth even faster. The industry has a bright future as it can become one of the
largest players in the global Aluminium market as in India the consumption is
fairly low. In the last four decades of industrial development in India, the country
has basically followed an inward-oriented industrialization strategy. This strategy
was adopted in the belief that the existence of a large domestic market in India and
limited possibilities of boosting exports made import substitution the only easy
road to rapid industrialization. The objective of self-sufficiency that India had set
before herself (partly in reaction to her colonial past) and the serious problems of
balance of payments that India faced in the early stages of her industrialization
Endeavour provided additional grounds for choosing the import-substitution
industrialization strategy. After being under government control for about 18 years,
the Indian Aluminium industry was deregulated recently, in March 1989. What
effect the deregulation had on the industry, and in particular how did the incentive
structure change after deregulation, is important to examine. Sufficient data are not
available at present for the period after March 1989 to make a thorough
examination of these questions possible. An attempt is made, nevertheless, to
assess the effect of the deregulation on the industry using the maximum available
data.

The Hall-Harold electrolytic reduction process is used for smelting alumina

into aluminum. In the smelter, alumina is dissolved in cells (pots) containing a
molten electrolyte bath consisting mostly of crinoline (sodium Aluminium
fluoride). Excess Aluminium fluoride and calcium fluoride (fluorspar) are added to
lower the melting point and improve operation. A pot consists of an outer iron shell
with inner carbon lining which serves as cathode. This surrounds an inner
container or block of baked carbon. An Aluminium reduction plant has large
number (50-200) electrolytic cells electrically connected in a series (known as
plotlines). The passage direct current through the electrolyte decomposes the
dissolved alumina. Aluminium metal is deposited at the cathodes and therefore
collects at the bottom of the cell (below the crinoline bath) from where it is
siphoned periodically (and transported to holding furnaces which feed the casting
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machines). Oxygen is released at the anodes where it reacts with carbon, forming a
mixture of carbon dioxide and carbon monoxide. Thus, the anodes are consumed
and must be replaced regularly.

The smelting process is continuous. Alumina is added, anodes replaced, and
molten Aluminium periodically siphoned off without interrupting current to the
cells. Aluminium is the third most abundant element in the earth’s crust and the
most abundant metallic element. It never occurs as a free element in nature.
Aluminium smelting as an industrial activity is the youngest and largest activity of
the non-ferrous metal industry, as it began only about a century ago. Aluminium is
a material with a wide range of applications, e.g. Transport vehicles, construction,
packaging industry, electronic production, household appliances, etc., and
consequently the economic activities of these industrial sectors determine the
overall demand for aluminum. Primary Aluminium production is concentrated in
relatively few countries. China alone produces more than 26 % of the world total.
The top five producers — China, Russia, Canada, The united States and Australia
accounts for more than 59% of the world output. Production is found where energy
is cheap because making Aluminium uses large quantities of electricity. Growing
demand for the lightweight metal is fuelled largely by the booming Chinese
economy which already consumes a quarter of the world’s Aluminium production.
Analysts predict an annual growth rate of 7 to 14% in the Chinese automotive
industry up to 2011, a 12% increase in construction expenditure in 2007 and a
minimum of plus 16 million annual growths in urban population during the next 8
years. According to analysts these factors will combine to see China consume 36%
of world’s Aluminium production as early as 2010. Global demand for Aluminium
is increased by 8% to 43.8 Mt in 2011 and Aluminium prices are increased from
$2,400 and $2,500/t. China has become a net importer of Aluminium in 2011.
India has the credit of being the fifth largest producer of Aluminium in the world.
The country has a capacity to produce more than 2.7 million tones of Aluminium
per year, accounting making up about 5% of the total Aluminium production on
the globe. India boasts of a massive quantity of Bauxite reserve of about 3 billion
tones. India enjoys the eighth position among the leading producers of primary
Aluminium in the world. The country has been witnessing a phenomenal growth in
Aluminium production over the past ten years.
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There was stagnation in the consumption of Aluminium between the 1990s
and 2002 when the consumption of the metal was estimated at 500-600 KT.
However, since 2002, there has been a sharp rise in the consumption of Aluminium
in the nation. Chiefly, the industries that lead in the consumption of Aluminium are
power, infrastructure, and transportation and related firms. Aluminium industry is
one of the leading segments of the Indian economy and is expected to play a
significant role in its future growth. Apart from its potentially large, growing
market. India is endowed with large deposits of high quality bauxite ore, resources
for power generation (coal) and formidable pool of manpower — both skilled and
unskilled. Indian Aluminium industry is forging ahead with rapid expansion in
both Primary metal and downstream sectors. With the Indian economy projected to
be amongst the top five in the world by 2020, the overall consumption of
Aluminium in India is projected to be about 5 million tons by 2015, and 10 million
tons by 2020. Major sectors contributing to Indian Aluminium consumption
growth, namely, electrical (power), building and construction, packaging and
transportation, are expected to grow in double digits during the next decade with
this India is likely to achieve a per capita Aluminium consumption of about 10kg
per annum.

The Future and prospects of Aluminium Industry in India

In CY11, global Aluminium demand has recovered back to almost 39 m
tones, an improvement of almost 13% over 2009. Chinese demand is expected to
rise by almost 18% after a relatively modest increase in CY09. US demand is
expected to recover sharply while Europe is expected to recover slowly. In India,
the demand is expected to increase at almost 14% with an improvement in
industrial activity and automobile growth. Over the medium term, thrust on power
sector spending will spur the Aluminium demand. Aluminium production is
expected to increase in line with the demand. The market surplus is going to
continue for a while. With unprecedented demand destruction towards the later
part of FY09, prices of Aluminium had declined by over 50% in less than 4
months. The recovery has also been strong. As a result, many smelters that had
curtailed production are again back in action. In addition, some new smelters are
on the verge of delivering. The per capita consumption of Aluminium metal at
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developed countries is estimated at about 20 to 30 kg. In most countries, the
bauxite reserve has got almost depleted. The scenario in India is just the opposite.

While the per capita consumption of the metal is only 1.3kg, the country has
a huge reserve of good quality bauxite reserve. In addition, several factors
including high GDP growth rate, skilled employees, highly encouraging
Government policy and the favorable trade relations of the nation with a number of
developed and developing countries will ensure a bright future for the Aluminium
industry in the country. A study of the Aluminium industry in India today reveals
that most refineries will be commissioned in the subcontinent around 2020. The
scenario existing suggests that India is the right place following Vietnam where
Aluminium industry can hope to see a bright future. All these factors indicate that
there is a highly promising future for the Aluminium industry in the country further
stimulated by the huge global market potential that will give a thrust to the
industry. Aluminium inventories across the globe are near all time high.

India is world’s fifth largest Aluminium producer with an Aluminium
production competence of around 2.7 million tones, accounting almost 5 % of the
total Aluminium production in the world. India is also a huge reservoir of Bauxite
with a Bauxite reserve of 3 billion tones. India saw a significant growth in
Aluminium production in the past five years. Due to the growing demand for the
construction, electrical, automobiles and packaging industry, the production of
Aluminium also hiked up. Whosoever has the resources, rules the world and India
as the potential of becoming a ruler in the years to come? A long term decline in
the real price of Aluminium will erode margins of the firms manufacturing primary
Aluminum. The industry will face the pressure to improve return on investment.
The technology has to be improved further to extract the metal from the ore. The
industry will have intense competition from other materials such as steel and
plastics which are the substitutes to aluminum. As the global environment is
becoming eco-friendly, the industry has the pressure to reduce the greenhouse
gases emissions and PFC from the production process. The industry needs to
increase the energy efficiency in the Aluminium production process. They have to
reduce the consumption of electrics consumed in producing aluminum. The
demand of the Aluminium is growing exponentially from the various sectors
specially the automobile industry and construction industry. They have to respond
appropriately according to the changing demands of global customers.
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PAPER ON GLOBAL CRISIS AND ITS IMPACTS ON INDIAN ECONOMY
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ABSTRACT

Anyone watching the world economy is now pretty sure it is in recession. The US is going
through tough times as they find their large financial institutions collapsing. The government has
decided to spend more than 700 billion dollars trying to revive the economy. but nothing seems
to be working yet. The large multi lateral institutions like the World Bank and the international
Monetary fund are clueless and don't really crises and recession and its impacts on Indian
Economy.

KEY WORDS: Global Recession, Indian Economy, Stock Market, Unemployment
INTRODUCTION:

The media, economists , financial expert intellectuals, everyone seems to have an opinion about
the global financial crisis and its ongoing effect. They keep debating on whether it would affect
the Indian economy or not. However, Ganesha blatantly states "what goes around comes
around", this global economic meltdown is going to influence the economic sector too.

OBJECTIVE OF THE STUDY:
The objectives of the present study are as under:
(1) To explain the meaning and origin of global crisis and global recession
(2) To describe the causes of global crises
(3) To describe the effects of global crises
(4) To describe the impacts of global crises in India
WHAT IS GLOBAL CRISIS?

The global financial crisis, brewing for a while, really started to show its effects in the middle of
2007 and into 2008, Around the world stock markets have fallen, large financial institutions have
collapsed or been bought financial systems.

The financial and credit crisis of 2008 has reshaped the financial services industry dramatically
in the United States and worldwide. The impact of recent events such as illiquidity in the credit
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market, bank failures, and central bank and government to rescue financial institutions will
continue to affect these companies and their customers for years to come. For some, there are
many business challenges and difficult decisions ahead. For others, there may be opportunities to
expand geographically or in to businesses.

THE ORIGIN OF THE GLOBAL CRISIS:

The crisis which began with the bursting of the housing bubble in the US. Default as on sub-
prime mortgages early last year has its origins in the loose monetary policy followed under
former Chairman of the US Federal Reserve. Alan Greenspan. In a bid to counter the economic
slowdown brought on by the dotcom bust of 2000, the US Fed steadfastly lowered interest rates
to 1% during the period till 2004 before raising it to 5.25% in 2006. The combination of rising
prosperity and low interest rates led to a sharp increase in demand for housing loans even as
liquidity saw a run up in all asset values, including houses. This encouraged borrowers to assume
expensive mortgages in the belief that they would be able to get refinance on more favourable
terms. However, once interest rates began to rise and housing prices started to drop in many parts
of the US in 2006-07 refinancing became more difficult. Defaults and foreclosures became
commonplace once home prices stopped going up and then started falling. What made matters
worse was that banks and mortgage lenders that had securitized their loans by issuing mortgage-
backed securities, based on underlying mortgage payments, suddenly found the value of these
securities falling rapidly as defaults rose.

CAUSES OF GLOBAL CRISIS:
The causes of global crisis are:
(1) Currency Crisis:

A currency crisis, which is also called a Balance-of-payment crisis, occurs when the value of
currency changes quickly undermining its ability to serve a medium of exchange or a store of
value. It is a type of financial crisis and is often associated with a economic crisis. Currency
crisis can be especially destructive to both small open economies and bigger one. Government
often take on the role of fending off such attacks by satisfying the excess demand for a given
currency using the country's own currency, reserve or it foreign reserve.

(2) Inflation:

Inflation is a rise in the general level of prices of goods and services in an economy over a period
of time. There are certain factors which affect the inflation rate hike in crude oil prices, Tax
policy of government , Financial disorder etc. Inflation can cause adverse effects on the
economy.
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(3) Nation Debt:

National debt is also known as government debt. It is money owed by any level of government,
central government, federal government, municipal government, or local government. National
debt can be seen as an indirect debt of the taxpayers.

(4) Speculation and Economic bubble:

Speculation is the assumption of the risk of loss, in return for the possibility of a reward.
Financial speculation involves the buying, holding, selling, and short-selling of stocks, bonds,
commodities, currencies, derivatives, or any valuable financial instrument it is the one o the
major cause of global crisis because of highly speculative nature of share market, and certain
fraud in corporate worlds. eg. As Satyam is come up with the major fraud and this news has
affected the Sensex alot.

(5) War:

War is the reciprocal and violent application of force between hostile political entities aimed at
bringing about a desired political end- state via armed conflict. War is an interaction in which
two or more militaries have a " struggle of wills".

(6) High Interest Rate:

An interest rate is the price a borrower pays for the use of money they do not own, and the return
a lender receives for deferring the use of funds, be lending it to the borrower. There are certain
factors which affects the interest rate such a CRR rate, Repo rates, Reserve Repo rate etc.

(7) Under Consumption:

Falling consumer demand because of high interest rate, low wages pain to the workers which is
in turn reduced the purchasing power of the workers, inflation etc. In short there are large gap
between aggregate demand and aggregate supply.

EFFECT OF GLOBAL CRISIS:
(1) Bankruptcy:

Bankruptcy is legally declared inability or impairment of an individual or organization to pay its
creditors. Creditors may file a bankruptcy petition against a debtor in an effort to recoup a
portion of what they are owed. And because of U.S. crisis the giant corporate Lehman Brothers
declared bankruptcy after failing to find buyers during the weekend of September 13-14.

(2) Credit Crunch:
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Credit crunch also knows as a credit squeeze or credit crisis is a sudden reduction in the general
availability of loans or credit or a sudden tightening of the conditions required to obtain a loan
from the banks. A credit crunch generally involves a reduction in the availability of credit
independent of a rise in officially interest rates.

(3) Stock Market Crash:

A stock market crash is a sudden dramatic decline of stock prices across a significant cross-
section of a stock market. Crashes are driven by panic as much as by underlying economic
factors. They often follow speculative stock market bubbles. So investors spend less as they fear
stocks values will fall and thus stock market fall on negative sentiment.

(4) Unemployment:

Unemployment occurs when a person is available to work and currently seeking work, but the
person is without and because of global crisis many of employers becomes jobless as employers
are no more able to bear a cost of labours and because of under consumption they have to go for
layoffs. eg. shut down of certain diamond business in Surat as less demand from foreign
countries, or shut down of certain ceramic industries in Morbi.

IMPACTS ON INDIA:
(1)Indian Stock Market:

An eventful week of great turbulence has begun in the global financial scenario as stock prices
dipped across much of the globe on news that investment bankers, Lehman Brothers Holdings
filed for bankruptcy and Merrill Lynch & Co's forced sale to bank of America, the investment in
Indian firms by these U.S. investment bankers are a major worry for Indian investors. Indian
stock market has seen its worst time the global financial crises. Mostly all the industrial sectors
experienced a consistent low in their stock prices. The IT sector has been badly hit. Nearly half
of the IT sector firms revenues come from banking and financial institutions. The IT companies
have these investment banks as their clients. With the effect of financial crises, IT companies are
not able to enhance their business with these investment banks, and in turn, started retrenching
their employees. Apart from the financial crises, the employee's turnover is creating turmoil in
the market as well. Job security is the biggest fear among people.

(2) Banks:

The ongoing crisis has an adverse impact on Indian banks. The large investment banks originally
from the US, had invested substantially in the stocks of Indian banks. The banks, in turn, have
invested derivatives, which might have exposure to these investment bankers. Public sector
banks, which have exposure towards derivatives, are the worst hit by the crisis.
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(3) Real Estate:

Real estate is badly affected by the current financial downturn. The investment banks had given
huge amount of money to real estate companies for development projects. With the large
investment banks going bankrupt, the projects have to be discontinued, leading to the slump in
the real estate market as well.

(4) India's Exports:

The worldwide financial crisis has caused up to 70% fall in India's exports. Handicrafts exports
fall by 70%. Other sectors like tea and carpets were also down by 20% and 32%, respectively.
The Indian government is now attempting lifting export curbs on steel and some agro products.
Overall export growth went down to just over 10% from 26.9%. Two if India's largest markers,
European Union and the US, are both in the throes of financial crisis. Bulk cargo shipping rates
have also come down by nearly 50%.

(5) Rupee Value:

Rupee value against the US dollar has weakened dramatically. One reason might be the foreign
fund inflow into India that was so prominent in the last couple of years, has turned negative
financial institutional investors have deliberated globally. Part of the reason has been the crunch
they have faced in home market, and part of it has been the flight to safety of US treasury paper.
This net FII flow has been the single most important reason for the rupee's fall. The dollar has
also strengthened against most currencies globally, not due to any strength of the US economy,
but due to a 'flight to safety' of global capital. The US dollar has been the world's reserve
currency for several decades now. The rupee's fall against other major currencies has been less
pronounced.

CONCLUSION:

The overall analysis of the intervention to the Indian economy by the global financial crisis
depicts that is crisis is the end of the beginning still it has long way to go but one good news for
the Indian economy the Indian banks are stable to capitalize the market but together contribution
of the factors to the GDP requires some stringent actions from the concerned authorities.
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AHIRIEHF gfeHhIvl (AT A | =HH IR Toh faaswH< & @ 1 39l U
AT 2R S 31 ARA faasl & @ /eI s SR S
strafrasrarfeat &t sTRa-farEt Aifa & <oty & fag =@ & smar @ )

TUR % fadeH< &1 gftc o =i wd =nifies Sfiaa &t sta=mRon ot
TSl o DMFAel G=ART, I HHEAN T IR AR & Tagid R sm=nikd
Sfra-ugfa & a1 sl 7 |

faasr< faw T qRife 7€ A, dfcr T ygE gresf—s s
e A | R Al ICEE H S Hhl ARG Ar&fahdl & g-dead
faasr< & gaeenE! faaRt & gamar, aerfas fafeeear R sfaa =M
A Y 3U AHUM A HI ST Gehedl €, S A T ¥ T RIfcE & b
OSEE & dR o Fel 91— CYS-SSisn Hueh e T SIfa-uSditeR
wfrfrferer 177"

faaeA=< 1 S S & 9o garR & 99 gR1 nfad gshbida i
I - ATl GMHISh fashd & Tk 9l TaSid &l @IS &I, SH-9rEmR00
AT GAUIH HARAA Fohi b fadi T Ul HA ATl A THSINNE &
Trotor <61 Suq fopar | 9rg o W@ fagia & Fmior ¥ erawa B, sfae™m W
I TaaR stiesiaEt & 4 |

faasr< S fas@ & i & fafersear 6 aug 7 9, ar 3R
e HET S A 32 U YLATYAT Y AR fomar foe ariss sita usfa
& fraat qor aFd a6 &l ¥ enres w9 8 = et & eER
fasfaa 2xar 2 |

Ul SRS (}d & hUT § IV fUusi aeh, e ¥ w9 qh)
g grey fEEt (-, 3R i a & 9 W wior 3nfe) ) e &
faua ¥ 9 39 ga it faecy & R 3@ fazam o & ga=
=HIa 9 H fahrg AT ¢ : Th I&H & o€ qad ¢, gaR &AM & o bR
TERT UG MM &, IATE | A1 € 32 Wier far 6 uds 9% & arg
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UUN, 98 99T ¥, 399 HUR 334 Il € 3NR afRgel Bar 2“3t =1 sfaema
T YR T : ST <A BT € 3R IHT Uad BT & I & YT Yo
HArar ¥, TR Uad & o< AfHsh M & A I Slal & I IS B
SrETces Sfta o 9aq & arg-grey S © |77

faasm=< 7 ol ARd"T 99 & QA G H gl (‘S=oat) qen
faela (“Frr o) o &ter @ | fre ot () SFan, SE-ETERe ®; afasa St
® | Taaerre &1 fagard o1 fob SR &1 ThHAE ST SH-9rEnRer ¥ 8, Fifn
S=a 1 RIS Ta Afass &9 & gaura g | IR 0 § o masat & a9,
St JEAITT & AT 4R QERT 1 @d I AT SH-9TERY & @9 9 HiZ 8l 19
A1 37T Taza™ o1 foh T WHT 99T A, S99l <20 & I IS @<
BN, I=x A7 & WA HI Beh <N, qAT Y SOE AU Grgol wat=aar i
TTfad &3 |

IR GHSEET Aifgs & I o 3T<7id 319 bl Teh THISART ha
arel, faaesh—< 9ARd H gdl faars F | “ude a5 ddandt @ (S o)
b GHSEE AT SHAT FRT IMUA T &8 €4, S g fhdl f a0 9 &6,
S GTAl € | SHAr ar&dd g Nifded SArasaehareii bt g-dite: a0 &,
AR LT, & Ael, tfaes A =redt g 1777

qrg &1 fagsH< KRl @l & 1 A 9Rd H g¢ PHR i
qRRadAt & drafds de<d bl 93 o 9% 8 | Th 3R dl, JRd" ST
1 uf-aferes SNser SI-ad SIS gsiiare o1 fasa & ThifaesRt staeen
H ugar, Q- diaar |ar A | O AR, AE ufkar | feal € e
A D, WR IR HT Th AT ARHT AW M @/ AT GSAAE-RA
E=-TIRd o1 T UJUT HR 8T AT | ARA" U F Fii-faveg e a1 o1,
3R BT B Th T diadl T S forar a8 a7t &1 diedl, St ot ¥ Sy
ARl 9 IS off, aAT R e U o A 91 H A & YR q9el o
B HD GGl o7 | UE B, FREFT o 399l H A 6l G =R
see & Al |

faasr< T 37 Ot ufseaett & framt Yaerfas e &1 A€ aasn

AT | I Tk & A% -3 Y TR 9 A dgar TR § uga 2 ¥ |
32N, Hfae gaeEad arfecd A g avE ¥ A=ikss 941 AmEn 7 fF
Tf=a Wasifass STicia o1 UiRum | GHSIRTEA &1 GH&=i W& 3960
JaTieE = ‘g faaR’ & e o Wi arn )
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ARAT O & T UARY B bl TG w1 999 g g S
32 g o, e R

Uferfas uRkfeaf@@l R Felk g0 g¢ i @t =R wifaat (srgor, &b,
A, =) I B g T Ghdl ¢ | faawH< & faER ¥, o= 9,
IS, AT 99 31 |1 IO B 1faes A1 H AEr o gderdr o U AR
Sfar-sger, af@, Av9 [E ¥R G qAr gt @ guei ¥ e 9 Ie
Sufeera ® 17’ ag 1ol 1 guedl @ied @ S R sy @wr o ura Waetasw
gRRfeafat 1 upfa 1 faiRka A act wifF & aur wfaa w9 § ffida
wRal ® | A aRRfeafaai, ot s o1 U, W kI gorHr ¥ @y i %
TR B ol 9ot W 9ol fafq ure & bl shIRUT HIHT S|l © |
IBIH IH HAMUSUSE ol HAHT-S[ABTH & HICehH bl STHR ST |

‘HaR & sfaR W1 =FuYde o= #RA hl Sl hRd U
faasm=< 7 SR fon T upfa & o & gew oo 99 3 arer, |,
I T YE AR AT FAM: AR TR MEA HA 2 177 TR & 37 ®4f H
g% & AU A TF wimAl € | i, gaikal, St fafeE,
dicedl, s, Sfat, agleal, srei-39 ot =i St o g 61 fAEfem
HT arel I3 T, 37 3faer™ & yoad Hrar o, ol a1 yRifedl & et o
Qﬂ-lil(‘\)

SEl STl b1 MET AT, 3T <91 7 31 Cehifqepdr & &Gl &l <2ATAT
2 1| QRiIfed S aRERT & arE € guE fadetEaesR 3 |

faasr< & qUR, QRAfEdl &1 IMET 376 dfg T T nRE s
TR ATEHRT AT | 39 Fld & ARMAE I & SMERYAl bl TGAT g8 a0
TR T ®9 T Th Slfgsh aifsfers =afka & ot |

TIeilfeh, “‘uspfa & Fram & AR faasrre fagard 39 €, Sl +el
off Tk A DRIl Siia= &1 3e9 gar € 9dl 98 R &Y 8 I8 SiaT uR
TaSTA 917 IUHT T AT BT YA AT & | Upfd AT & I8 1 o uer o
qALT ArEar s Afasifaar & ua 7 2 \°° gua & g, Rifgaar swEfaa &
TR, 39 3T IUANFTEr @ €7 a1 91T 9R SN 64 H 319 81 TR: |
TER M & Wi A, A8 (‘S=a @i @ feafd & RE & R 9 i
I AT TN | S "HST ST A SAEAT H TSR T AT A
SIfRTITet e A gof raeem ¥ ugar a9 3q 39 WIS $l, S 39D A9Iahlcl
T el e W A oY, FEORSE UBAFET AT 3 Gehfad <rERl W SY @,
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AN NSEY @ A Afk A sigHr b & die fear 7Y e faRiw aua o)
gk ST 3TUHT MeEedT U hdl &, S S HTHIRYT SME 6 drell |«
& T Teh i @9 Stefed Bxar € V7 9uS b1 S, sTehT fashra e,
39 Gud A fasl a9 i 'R R R wrar ® | A9E, wrfasier
it bt fasta |8 €T a GOt F FifawR) SHd € Fife 39 9w A
I/ GIGR GRATIT Bt & | WRd A AN bl HifdHRT &1 ol T
gRIA AR-9R B 9@ €, faw 39 9 A g & 9 A wnfaa g 7 fadwrg
T Sdaran | feet (@R w1 smea, e Rifedt S aqe w1 @A o,
FIRES T et a1 | T Fad T A 9&hia 390 i 10l
Ichear o uga TE o |

SIRAT (AT & A, SN o F A1, a8 A A foh g S gHa
T 3| QRIfEdl @f@t & e & QR EREA I 6T g9R e
YhR ST G6EE & I b ARM TR BT HIhROT o1 AT G=AAT Y 9ot
g3, Tl UhR I &1 ASSAT T UfRvmT FHfd 61 €9 A i 9 ¥ HET WR
Teser feeamun’’®

faasr< & wscl o ongfid ufgerit St o Azl 7 o =Afasw
Te-Taea T Gwhardr Urd bl | A9Al & HIRuT € foreT nfds & o it
S TET 9AT R & s ST bl Siad H Ghar 8T | ‘safag | $1eoe gRT
aRd 4R fasa 5w fasa @ asfaa 6 fasa 1 o, Sar g &9 favamw
feam & fag wer Sar n(afes) Y $cve &1 ot fSust g5 udresr
HIREM 6 FaaftEr off, st w9 o, Nue gg-tud, 9R &
Wﬁl’,(b)

fobg AT &1 AT 9 e A ) @ | Afasy T FET ) war T
feq | 3o =i, ifdsh Todl &1 el fadrur ura &rm, 99T & 9t
el & SEhRl H 9w UR EIiHE U 99HEdN €=1Ud g0l a1 Siifa-9g
&1 IS Bl S | faashH< 39 &I H d@&pfd & fawa & Afasy @R
FREemaE gficwior @a € | 3R Ao % 39 s ¥ ‘arERer e
gk Y ¥ B, T raraRer saffd | € 8 |

3 YHpR, fadsHA< el 99 I Wb EURUT U4R - 3T
g\ “aft Tw W@ s 1 Tmior s @ @ Sa R®Rifed sia w1 96,
Yfaes w1 GEhla, SRS Hrar & fFaROT A9 a9 Af<T = g9=ar
& ISt Sfaehral @ ST Gob ToFT S0l SR13AT & a9 I8 Th 33t AT
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B Y fqaehe & SHEIR YAH I il Wik W Ugel € 3 g & 3R
3 ANA & M T 9T ¢ oS QARE A& waRa w1 fator 2nm )

3q fHior uR faaeht—< bt F41 TR o ?

TR S 6l SRl UR T Od gfieshlor uR SR 29 8¢ 3] Rt
TATSET & 3T & (LT T <21 ob HA HIRA i dATdfash edfd 1 sarear s
21 urafass Rl A9 |

HAgyH, 3l fazam@ A1 fob ARA WOT HHEAT bl GE&pid (STTehar
Sreifereh TEepl) @ S ¥-—3 el A, WER & Wl 3 AR 6 ST
& ®U ‘g 9uR & 3faeTd 1 SEmad B AR gH Ui g faem
dTel Uceh 3=d 3R &l IAR ART H 2l §ER 9RT Aigdiy uR TctEeh
q_gu.ﬁ%lil(t%)

TE IR, F=/E =ANon fob g ARA 1 A I A RERT,
RIS, T fac=il fasrasil 1 RSt e a1 JUSHifdeh STTehIR bl SHl
2-4AIRA 19 Wk ISHITae W AL B 98 TS A A& © | RN i
YT A H GIBR T FIE NS, HIE AMHRR & & 9 faw dw wse
W%ﬁ?@qﬁlmw

g HU g1 Tob ga1 g, gfawre o Toasar-det e <= ¥ %y
T AT TIATST & BIR 4R TA bl U7 8T € ? ST FT BRI € ? bl Ay

¢ 2 B AR A, fads< *ed €, St € | 9 aE © 6 ' etua ud &
st ¥ A S ¥ @R safae | ot & frm & ER 9 36 9% 3 FIe
R & S 3 g H A S -4t & g Ffyaa R A S
? fop s@ives &t *IE ff wif &8 i 7t ugar hdl 9 9k G9d ge B9
W i T ugand | e ferE oy S At 3T ¥, 7 ST Wi & W i
a.q.é—rl.r%l,’(le

T 3R 1 & Ak RIS A & fRar an 2 3 fa9w g e
q 9 ? fader< &l gfte I g SR 9 | g9 &1 fasbia, 9rEmRer SHdar &
yfd &A1, Tavas " U6 "o & qufafa, fot &b afaser o6
SSUITHT hRAT qAT Qi Yol ATATRAh Al U Srsear | stfaa g 61
fawfa & g & faasm< J feueft f6 o0 & Jar, Sy A= A, a5 A
Al 9 Hg<aqul TSR 9HEmsll &l gas & & 4R fUsal goo—\woo
il ¥ fad g€ faare fear-‘‘Far 88 <@ g ¥ ar o e ¥ uEl &6
filema IR AT =1feq | 819 hl fhadl aR, dF 9R A1 AR R 9T
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=Sife?’’, scrfe | ‘U safgaal ¥ S 9T Sitaq 39 dje & &forek ueeEl WR
faame &7 T a1 39 WR e fagarel <=« fae ¥ 1R [ ¥, 3
Tqseq AT IEIE AT St ST wehd @ |

faaer< & faar @, TRa o @it g afkadat o srtfaa 73
I =3 &l 9= 9g-UaSich IR 91 80 | 39 vsal H, % = €1 aRd
ST 6 I3 H wEgH T wife A8 A€ yorn arfee fh-fewg anfifes wu &
diar 8, arfifer &4 & Giar B, ariifes ®u A wordar ®, aififes &9 § 311 v 8,
gififer &4 H e ggar & IV’ afe qa 9aRa A e )7 S1a 6T =9red
B, A = g st 9o H SeEn |rfeg 7

TER <l A fadsr< &1 fasaa o 6 @& R aRdE Sar &
Idlsed W <l ! feafa, St ueefaa feafa o amma frardar aR
TN AR gHi-Edar 3% feall 3R feurit # =t & Starar +I1E 3 gficwhior i
STYT bl gSiSTd Tl St © |

faas< 7 SR fear T I=|H I IaA T &l S & Toh 9= &
®q § i &1 3N sufag faar it 3= IS 171 Ui =1 @1 a1 ST ¢ |
IS —ISHITIS GHART o &, IAHT el 9T, bl U b o & 39
T ATl &) STaREehdl Bl 8 g "R ufkfeafa 3§ i gra 7Lt ®
| g 3 9R BT AT fh- g il 39 QR s $3AR T IUANT A 2
? Fifh 98 BUR I4TA & T ol 311 Tsc & 9 U 3R =BT s T}
T Gehd Fiifeh HFEAl ! GHET SMIME | IV GRET 39 3ee F fed ¢
3T 9 T HI ST rEd & 177

AR FHIST & HH Hl SHASAT I AT HIRUN, TIAdFHA<T & TR,
SHETERY & gfa FREwar ®, a9 3% et of R & sifaer ¥ fea
fiE A9 g@ ¥ IR & Refa F or fear or | 32 forar 7, wrarfscar @
IMEHT BT YA ATl A, IER S & fadl SAAEAT 1 IUSAT i, AR A8
ad gl IS aR1EAT ¥ A Th ot | U SHErERer b 3T hl 99l
Seel LA UM OEAr g, dAT dgg 3° a4 I U hIRYT
%I’)(%)

eIt 3 3 fopan o syl B sam=nfaEt A, a8 o ge fob gfa
el gt e = € 7, el ifae w6
qeEerT | U= I Tk o A&l of | =g Iufeet # faan ¢ fo- 59 wwfa
%ed ¢ 9¢ @ik ¥ | A9 € m ¢ | sufae fadse 3 fses fehren
“HER Y e i & Tehleiol safR SEreT Joadar € 177
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ST o & R b ?d U HRIEH I HiHa w7 =d faaswE=< A
g IMHWT & AR ‘g q@ Yo & fag T ® w1 SreaT fear | @R
St W, SHar & faor o sreafarerdr 6l S & gd, a8 <@Hr Arfeg foh Star
& qrE @ h It @ | 3NR SHAr bl @HT 24T € 99| €] & 38 39 IS
I HAAET Ta@rET Ay ; 3€ ™ A1 aifeq aur M ?d uRkferfaEar -
=i | foig aIe AT TRl T Teh URT iR ¢ |

R df vrars) & Ifaq dH-aNAE Fied & AR, faaswr—< A el 6
ARA GHARI T ARSI ¥ BT AT §, Ud o 9o 3rAfees difaa & = sHar
& o Tedl 1 ST A A< SHE A €, W fagar- gAfdart, ARy g
arfe H € Hifga 6T 8¢ ¥ | Agifas w9 & fad=wr< gar+ faeg 1€ @
qR=g 3FHT fava@ o & 9ARA 1 ol gaR &l STavaehdl € | g
g ‘T 3foear woe 'R Uisard’ § IR famr € ‘A k7 TR e
UEt T JedT @ | URg @ &I 98 9 © b 3 fag fpdl T it =z i€l
foar | saR enygfe gaRs fagdar-gAfddae o el oaea & | daraa o, §
Uleh AR b dqieh € Ug Uk 6 T 91 3Tk faaameit & qfaai s6)
oAt uR TR €T A1 ® a3 SHar it feafa wR felk #Rar 7 1”

TEl Iooiiad WS uRel & fauia, fadsr< I T W@ fave
HTII®HT I TAR HIA BT I fowmar, ST grgel (g a1 Ay SlshsHl &
fedl 4R =M @M | 39T HeT o1 T a7 &1 gerEar & TR Rl &1
g3 € 1€l 33 "ehal 2 | BIaifh 3! <fic ¥ 9Rd S a0 H Fre=r 9t 6
faw =i, foran o 1y QR IS S HHhaT B |

bl o TAg sazaes o gd fRrgor ) siufeafa fagsr< & RT
ARAT TSI & B3R HH BT AAIJ UHE HIRUT THT T—AT & | ATEROT AT
HI ST WeZ ®Y H & g Tob T ATAHIT AT 3TUSe & a1 SHITAT 319
arEafaes A GR B SdE o S1aad ¥ | 39 a2 i o 8¢ faasE< &1
el ¢ o6 7a Toren wo forgor & @1ga 61 s/awa fior R g6 € | a8 91
I Th AfFd T S ¢ |

““Forerr (faaep< T TaRam@ ®) AT 1 A= €1 @, S R Afeass
W 93 S qAr A& I g Rl et a9 wadet qaig | gl s
i 7 arer, SAff-fmior FF 9, |afiRka o $79 qa faart =t
TRl =fe | afe g dig fa=aRi 0 enada R faar @ qor 3=
YT St o JfRA o1 forar @ 9o g 39 el ¥ f9 T 9RT gEashier
TG R faam 8, et 99 ® | ‘e @ T1e@R Wl 33 ot | faw
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3P A9 B SAAT & T 76 F<T ) awed & g & 1 39 UER,
ARl SiiaT ¥ JarRe fagidl 1 H3R Ule- o A=TRS o9& A<l e
To foreor o1 erest ¥ )

fadepA< 7 AN I Uiftq =g 9reql & fawR W6 919 UR HIEl =1
fean S fammR A, Siaq o 9=l sifas gafaa o dgicree YT R dradl
A7 T o6 T et o fefua 7, a=ii T =26t o fAfda #:3 °
HTHT SR ST & U= 31 TSI bl Uit q AreAl uR <gd 4 drear @ |

& HIROT © Tob /R ufaerd wmel ¥ srawadar faerd @ (A, ShR e
Fe, U AGEHA Tl ¥ /R UfAS[a Al <& bl qiftd & 9reFEl uR 3Tcy
A b HRYU ¥) ‘At w gfd, asadl Uk Gl = € gl Sravashdr @
(farareshr ¥ SR feam) | AreEl & 9&l 81 R 8" urtd T =1feq | 89 el
STd ® 6 98 SRer @ S aiRom Y1 w9 & aRemm w@d A ALt s
et 6t wifta afkone ¥ | e SR § : ArEAl uR =, HIfAy | S
q_gm?g_g{%lil(%ﬂ

‘Sra & 7@’ UR MU 93 Sl W Hd gQ fadswr—< 7 fma fean
? o 93 wiRa & Fafor & @ra oibesq €, SHT 6 Sfa <61 qree e R,
Totem <1 Are ST % W= ST ¢

o1 & Aol ® 37 s uRIMHAT FRT, S ART & b Ia- &l 7RIS
Ts Aifaeh SEIT & HIRUT ITSH ®, SHAT & T S bl SMATThdl bl o
A E | 3BT el ¢ T hour SR g1 9AF Tiia T Th Thet Sie &
e u1 STd € | 9T 39 99 gorgl ST 2 gradaan A, it aira o
TR Sa § R TRaT 3T S e, RIS Tieesd Wl H ofu fuar it weg i
SN, A1 S =G 67 9340y 6377 | 3™, Af ugiee Wieme & Uiy A€l SArdar
T A Hie™e &l UgEe & Ui ST =16l | afe T\« deadh fRan & g &l
STar Qv & Bl ST g ST =@rteg (7

qRd W, TRl 9 MY T Tl 4 @R g w o'af &
SYA Bd SMIA & | U8 Uh =BT 3o ®, [dasri< Hed & 3@
fasfaa, fawga gut & =rfe | arg & 3| SR faar, 99 &) @i &
ATER ‘oi-TRYE gl 1 fRan i Wnfsa S Afee | S=rHl T 'R
¥ R TR &l A % Iudzreh & §HH dfcews forgss & ®9 o o S0
=R A < safFa A bl b Tid T b HAIT, b Toilsl, h 9 ATl
& G S | F AFET 6 Sl Qo Tiliet & SR T bl 7z 9@ a6a € |
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fafa= 91t & 9R T FeErfT FEghr I Th TR H a1 a8 fhasit & Q=T
TR S T AT STA Q-THET ST g1 Aiias &9 A 2 geha & |77

-y o & saraeiies 7e<d 1R SR <d g fadwr<, ey &
39 910 4R GAd HRA € Tob ‘SHar ad-FRus a5geit & SR ¥ wrEl S|
SAtq F T g3 & HRUN I A I ®, I T S fof 219 Sy 6y
Teafaai o et afikadd A & T 32 F&0 h1 =AMLY | sHIfQ d=nfa=t
To forgent & fag Skt o1diet ® fof 291 & Wb AT & <R 9T 61, U Tita &
TER T B RN qAqT Sl B g€ gHsmel 6 gew fredyda 9 4 %3
=&t | 1’

A=< T SHYUTHRYN bl FRIfAd 9 T SIHA 6 & T SAiala T i
Tk ffeaa dearas €4 34 &1 399 fRar | 39 =29 &l =1 H I@d ¢
IR 9ol <91 H S99 ST |feRd SRR 6l werdr ¥ el g
@I | IR 3T Fer Th ‘ST garsit & 7= HI HRA, S 3 Th Hasd—ARd
I ST bl S & hdod—UR 30 TS T TN hl =NBTEAR HR Gb |77

g Y Tl & 71 w1 R faRN = e s SHuR, e
= GHNS-gER H T e W @ | fadsH< T SR A g CERET
fop-“‘oetea 2R T, WA AR w6 @ wnrget, fare e wifm,
TSaeet I gfaRe 9 6 G, S S/IUS & W& AR VST H S b, q°qT
U &g 1 gfd Twdl st 9 o =e 3qehl 31 9Hg d H SIHT 81, a1 9
ST IR GIFSHIR AT 8, WRT &Y 7 ‘U@ 91 =afm & a1 §9R &l
ORI IS RS L |

“ediet BT TRl 38 Sa H ar fepdl s St o i e e 8
faae ed & Th—‘‘cddar <r@ar |l 8 | geoar efgs o AFtas @t
YhIR & I bl Al € | goicAdl I & | gk Qo Taa=Adr ol i gRT AT
=ifeq 9 T s gR1, Fife TRt w3 gEt 7=t 2 | fE < qon i
Y fiord! farses & gt faw T 7= < gar & 1777

T 7 TIRAET ¥ s, Areta afasst @R It Td 6y e
& T &l Ikl HJe<d YaH T6ar | 9 USiiard] af¥=s uR s ARl i
g9iEr uR fa?e ®u ¥ fifaa 2 )

fagsr< O uifaeila Uaeias &l & @uRad § 396 f9dar O
ARART & fazaE &l dicdifed &d g€ , Wl SHEAT Sl 99EAN & fa=amR 1
ag forar |
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IARBT W Yo & ok ST § g & gqe 7 (‘ar =S 193 @)
qAAT 9 UR 3k AS@gIA A 39 R A1 ifass g9 el 39eh aR W
3= forEr | eifer MRS ¥ Siaq w@r R A da-ia sifah 8, e off
faaes—< 3 fewmit f6 ‘s 9 oSt & o= wes g g 17

faasre T YSiarEl sqeedr i Har &b | 391 fazam@ ar fo arRq
FUNIETET B YR SehT AHISIATE YSI-SSiAT o Sheu-TaTe! 9 b1 o7 | TEd
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USE OF INDIAN ENVIRONMENT AND THEME IN “THE
GUIDE” BY R.K.NARAYAN

- Mr. Kalpeshkumar H. Solanki
M.A.,B.Ed.,M.Phil (English) Lecturer in English,
The Veraval Education Society BBA/BCA College, Veraval-362265

Indianness of R.k.Narayan
R.K.Narayan is an Indian Writing in English and his Indianess is reflected in various
ways in the novels.

(1) He is a story-teller first and last, and he is a story-teller in the Indian tradition
His tales are episodic and loose in construction Except in The Guide, there is a
straightforward chronological narration.

(2) He has a great regard for family ties and pieties of the home and the family,
Human relationship, particularly domestic relationships, occupy a central place in his
novels If the accepted norms are violated, the order is disturbed, and order is restored and
normalcy established once again largely as a result of the influence if the family This
stress on the role of the family shows his Indianness

(3) There are a number of housewives in his novels, who bear the tyranny of their
husbands, passively and meekly They are all typically Indian wives Even when they
revolt, like Savitri in The Dark Room, the revolt is temporary and they return to their
home and their children Even Rosie in The Guide, shows her essential Indianness in her
solicitude for her husband and the attitude of resignation she adopts when Raju is arrested
for forgery She tells him : “ [ felt all along you were not doing the right things This is
Karma What can we do ?”

(4) His Indianness is further seen in the introduction of much that is fantastic but
which is credible in the Indian context. Many popular superstitions., rituals and beliefs
are frequently exploited: Sadhus, Sanayasis and Swanis are ever-recurring character In
The Guide there is fasting to bring down the rain, and Raju is easily taken to be a
Mahatma by the credulous villagers, Communication with the sprit of the dead,
undertaking of a fast to please a god or goddess to win some favour or other, are other
relevant examples Much is woven into the fabric of his novels, which recognizes no
logic.

(5) There is the exploitation of such Indian motifs as cobras and dancing girls as,
devadavis for example, in The guide Rosie reads Natya Shastra of Bharat Muni.

(6) Frequent use is made of Indian myth and legend as in God, Demons and others
Stories An Indian myth forms the background to The background to The Man-Eater of
Malgudi .

But in one important respect he deviates from the Indian tradition He Steers clear
of didacticism he makes no attempt to preach or deliver a message He is perhaps a moral
analyst, an analyst of Character and conduct but he does not attempt to impose his views
on his readers “He is an analyst of individual feelings, emotions and action, in an
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exploration of hidden human conflicts. Nowhere in his novels does he preach or
pontificate in the Indian tradition”

The Indian Theme and Atmosphere

Simple Narration and Indian Motifs

The novel is an essentially western art from but Narayan has successfully used it
to express Indian sensibility. Narayan’s art is a curious blend of western method and
Eastern material. The Indianness of Narayan is seen in various ways. It is seen in his
simple and traditional mode of narration, which is straightforward and chronological,
even in the Guide, where part of the story is narrated by Raju and a part by the novelist. It
is also seen in his exploitation of such Indian motifs as cobras, Devdasis, Bharatnatayam,
Gurus, Sadhus and Swamis. It is also seen in the setting of the novel. Malgudi is a typical
Indian town in the process of transition from a semi-agricultural town to a big city and
the change is symbolic of the change that was taking place in India as a whole.

Stress on the Family

This Indianness is also seen in his stress on the family which is assigned a place of
central importance in each of the novels. As William Walsh points out, “The family is
the immediate context in which his sensibility operates, and his novels are remarkable for
able subtlety and conviction with which family-relationships are treated — that of son and
parents and brother and brother in The Bachelor of Arts, of husband and wife and father
and daughter if The English Teacher, of father and son in The Financial Expert, and of
grand-mother and grandson in Waiting for the Mahatma The Closeness of relationship
between the adults and children, and the absence of watertight compartments between the
worlds of the two, constitute the basis of these novels” But the action is developed
through the conflict between the ego-centricity of an individual member and the family’s
claim on him

Typically Indian Heroines

The heroines of Narayan are typically Indian. Rosie in The Guide is not so meek
and submissive as the heroines in other novels, and she is also more modern, but even she
shows her essential Indianness in the attitude of resignation she adopts when Raju is
arrested for forgery She tells him: “/ felt all along you were not doing right things This is
karma What can we do? ” Even though she has sexual relations with Raju, the pull of
middle class morality an traditional subservience of a Hindu wife to her husband make
her remark, “After all he is my husband I have to respect him, I cannot leave him there ”
she practices Bharat Natayam and reads Natya Shastra of Bharat Muni

Indian Credulity — Superstitious Nature

The Indianness of Narayan is also seen in his treatment of the credulous and
superstitious villagers of India They believe in Sadhus and any fraud and cheat can
easily impose upon them and make them worship him as a Guru or Mahatma Raju is able
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to deceive them quite easily: they worship him, heap food and other offering upon him
They accept him as their spiritual guide and mentor. When there is drought and famine,
their reaction is typically Indian. The continued absence of rains evokes fantastic
speculations from the villagers. One villager wants to know if the ‘rains fail’ because, the
movement of aeroplanes disturbs the clouds’, While the other seeks to know if, the atom
bombs are responsible for the drying up of the clouds’. This reveals a peculiar aspect of
Indian life : the remarkable co-existence of science and superstition,knowledge and
ignorance, mythology and weather- prediction .When cattle stop yielding milk and fail to
drag the plough through the furrows, when sheep look scurvy and bony and when wells
and earth dry up, the harmony of human relationship is acutely disturbed. “They
quarreled over the water-hole for priorities, and there was fear, desperatuion and
lamentation in their voices” In all these matter, their response is entirely Indian

Indian Response

Raju, the inhuman monster, and an ex-convict, is readily accepted by them as a
Swami, and when he undertakes the fast they hail him as their savior. Their reaction to
the fast itself is typically Indian. In India, every event and situation, even the most grim,
is turned into an occasion for feasting and merry-making, They give feasts to celebrate a
death. As the fasting Raju is on the verge of death a large crowd gathers on the banks of
the river-women, children and men- and they eat, drink and make merry.

Indian Theme: Order —Disorder -Order

In all these ways Narayan renders the Indian sensibility, in a western art-form.
However, his Indianness is best seen in his theme According to Indian belief is custom,
convention and traditional modes, are violated there is disorder, and chaos. Any deviation
from the traditional norms results in disorder, and order and normalcy are restored only
when there is a return to the normal, is also the traditional The story of the novel is used
to illustrate the rhythm of order-disorder—order.

Raju’s Violation of the Norn

Raju, a romantic individualist and self-seeker, creates disorder by violating
traditional norms and morality : He seduces the Wife (Rosie) of another (Marco). The
result is the husband goes away leaving the wife behind Thus he ruins is the domestic life
of an innocent, confiding and generous man. Rosie, the seduced wife, comes to live with
him. This creates disorder in the family. It is against traditional norms to have one’s
mistress in the home, it is a flagrant violation of the accepted order of things The
neighbours are annoyed as she practices dancing, and his mother is compelled to leave
the home of her husband and go to her brother’s home in the village. This she does with a
heavy heart. Raju’s violation of accepted norms results in great misery and suffering for
all concerned. There is disorder and chaos all around.

Consequent Disorder
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Raju wastes his money on Rosie, and soon he faces financial ruin. He has to give
up the railway stall, and he finds no time to take up his old work as a tourist guide.
Whatever money his father had left is soon gone, and he is unable to pay his debts. There
is some Satan within him, he laughs at the Seth when he comes to him to demand his
money The result is the Seth goes away in great anger and Raju has to face prosecution in
the law-courts. Not only that, later on, when Rosie is launched as a dancer, he earns a lot
of money. But he wastes it all in drinking and gambling with his friends He keeps up a
lavish way of living, much beyond his means. Then he conceals the book of Macro,
meant for Rosie, and thus is guilty of misappropriation Soon after, he commits forgery
which lands him in jail. Rosie does her best to defend him and when he is jailed, she
leaves him and returns to Madras The disorder represented by Raju causes suffering to
himself and to all those who enter his life

The Turning Point

On coming out of jail, Raju sets up as a Swami, a Mahatma. He exploits fully the
credulity and ignorance of the simple villages of Mangal, and lives in luxury as a parasite
on their offerings. But there is failure of rains, and consequent drought and famine. Raju
is called upon to undertake a fast to bring down the rain. He tries to escape the ordeal but
in vain. He, therefore decides to face the situation to go through the fast to the best of his
ability In other words, he accepts the traditional norms, and decides to act in the way
society expects him to act. This resolution is the turning point in Raju’s career. He
undertakes the fast, not because he believes that it would cause rainfall, but as a
concession to popular belief and as an act of self-discipline and self-purification. “For the
first time in his life he was making an earnest effort, for the first time he was learning the
thrill of full application, outside money and love: for the first time he was doing a thing in
which he was not personally interested.” Rising above a narrow selfish identification of
his fate with that of the whole humanity. Thus Raju rises, for the first time, above narrow
individualism and self —seeking, and achieves spiritual regeneration by identifying
himself with the life of the community. This is an act of supreme self-sacrifice in the
noblest Hindu tradition of social and individual morality The rain which Raju sees falling
on the distant hills may be taken to symbolise the spiritual bliss which follows such an act
of self-effacement He dies but his death is his spiritual rebirth.

Conclusion

In short, the Guide is Indian both in its theme and atmosphere. Even while using a
western art-form Narayan remains an Indian to the core. As Srinivasa Iyenger puts it we
do witness in the novel, “amid all the small talk and crazed thoughts, all the comic
gestures and frantic movements, the miracle of Faith enacting its own mysterious
surprise in minds darkened and deadened by the galloping herbs of the sickness of
modern life” From ‘In my beginning is my end’ to ‘In my end is my beginning’ is a full
circle, indeed, and to this is in the noblest tradition of Hindu philosophy.
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@ Bhavabhuti As a Poet and a Dramatic writer : An Evaluation
- Dr. Hemangini Raysingbhai Chaudhari

1.Introduction :

It is a matter for some satisfaction that Bhavabhuti has not left us altogether in the dark
about himself and therefore we have not to pour forth the usual complaint Bana, critics about the
absence of any reliable information about a poet’s life, and which we had occasion to make
whom writing about his great predecessor, Kalidasa. In his introduction to the present play and
to the Maltimadhava, he gives some account of himself and his family, which meager as it is,
saves the untiquarian from one kind of difficulty. But as regards the time in which he flourished
he is silent and to determine his date, we must look for information in other quarters. We will
begin first by giving the reader a short sketch of his life of the poet as given by himself in his
and his other plays.
2.Bhavabhuti As a Poet :

We now come to the question of assigning his proper place to Bhavabhuti in Sanskrit.
Literature, as dramatic writer Shudrak and Kalidas alone press upon our notice as his rivals and
these indeed are the hero greatest name in the classical drama of India. The plot of the drama is
strikingly an orthodox. The author does not draw upon the store house of stories- the puranas, as
is done by many other in Sanskrit. After the benediction the poet gives a brief account of himself
and then introduces to the audience the characters just to enter on the stage.

Bhavbhuti’s fame as a poet rests on his three plays ( the only works known to be his as
yet), viz. the Maltimadhava, the Mahavircharita and the Uttaramcharita. It is impossible to
conceive that a gifted poet like Bhavbhuti could not have written at least a poem or two like
Kalidasa’s Raghuvansha and Meghdoota, although his special learning was drama. Bhavbhuti
might have written some works but now lost to us or not discovered yet. Dr. Bhandarkar,
however, comes to the conclusion that he did not, perhaps the poet’s earthly career was abruptly
cut short.
3.Bhavabhuti As a Dramatist :

To turns to the dramas now, Maltimadhava appears to be the poet’s first composition
Mabhavircharita and the Uttaramcharita. The Mahavircharita is historic play based on the early
history of Rama’s life as related in the Ramayana : from his boyhood to his return to Ayodhya
after the Lanka war and Sita’s rescue. To suit his purpose the poet has made considerable
alterations in the original story. The principal sentiment is Vira or heroism. The same loftiness
of sentiment remarks Prof. Wilson, ‘Excellence of picturesque description and power of
language, which mark the Uttaramcharita and Maltimadhava are the characteristics of the
Viracharita.” If the style is less elegant or harmonious and the expression less felicitous, it is
because the poet so meant it on account of the subject chosen. Wherein the mighty deeds of
great men will be chivalrous and awe-inspiring and the language vigorous and stern and yet
sonorous and prolific in sense. As a poet, Prof. Wilson further on a play is infinitely superior to
others in which the same subject is treated by less skilful hands.’

The third play of the poet is the Uttaramcharita or the latter part of Rama’s life. It is the
poet’s master piece. It was this which at once placed Bhavabhuti in the very first rank of
Sanskrit poets. In it is dramatized one particular incident in Rama’s life after his recue of Sita
and his return to Ayodhya from Lanka, viz., Sita’s abandonment. The story only serves the poet
as a nucleus, while all the incidents, which cluster round it and produce such wonderful dramatic
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effects are the creation of the poet’s genius. In this play Bhavabhuti has done his best to depict
the sentiment of Karuna or Pathos with a success scarcely achieved by any other poet of classic
India that preceded or succeeded him. It is in connection with this play that the anecdote about
Kalidasa’s having called it superior to even his own plays, related by Dr. Bhandarkar is told.
With regard to this play Prof. Wilson remarks : ¢ The style is equally vigorous and harmonious as
that of the Malati and Madhava. several of the sentiment found in that play also recur in this and
the general characters of the two dramas. Notwithstanding the difference of their subjects, offers
many analogies. We have the same picturesque description and natural pathos in both.

A comparison of the plot of the Maltimadhava with his two dramas : the
Mahavircharita and the Uttaramcharita stories will show that though the poet got the various
elements from these he has dexterously handed them and worked them into a shapely whole with
the true skill of a master dramatist. Dr. Keith says : ¢ The main love-story occurs in the Katha
and in that collection we find the motifs of the sacrifice of a maiden by a magician and the
offering of flesh to the demons to obtain their aid. But credit is due to Bhava of combining them
in an effective enough whole and of producing in act V a spectacle at once horrible and exciting.
Bhavabhuti has also improved his authorities in detail, the escaped tiger replaces the more
conventional elephant and the intrigue is more effectively welded by making Madayantika, the
sister of Nandana, the king’s favourite.’

4. Bhavabhuti and Kalidasa : Greatest Dramatic Poets :

Bhavabhuti and oth are the two greatest dramatic poets of classical India. Although
separated from each other by no less than seven centuries, they so much resembled each other in
spirit that in a few years they came to be regarded as contemporaries and rivals of each other.
They have both justice done them by the voice of discerning critics. Although as a poet on the
whole we may place Kalidasa above Bhavabhuti, as a dramatic poet the palm is certainly
disputed with him by the latter. Nay, the tide of opinion among the Pandits once ran so high as to
decidedly declare in favour of Bhavbhuti, as the author of the Uttaramacharita.

Kalidas is justly called ‘The grace of Poetry,” Bhavabhuti is called ‘The Master of
eloquence.” Both are most original poets, gifted with genius of the highest order. Both are
masters of the natural style of poetry and both are equally happy in their choice of words. True
that Bhavabhuti’s style is rather elaborate and in a few places marked by long compounds, but
in that the poet was unconsciously yielding to the tendency of his age. If kalidas has more fancy
and imagination, Bhavabhuti is more sentimental and passionate.

5. Conclusion :

Kalidas excels in depicting the sentiment of love while Bhavabhuti is in his element when
depicting the sentiment of pathos. As a poet of nature and as a describer of the picturesque
Bhavabhuti is not inferior to kalidasa. Natural scenery, however, as it is, without the fantasies it
gives rise, alone appeals to him. KAlidasa would be more attracted by its suggestiveness. In this
respect Bhavbhuti’s descriptions of Himalaya and Yamuna. The plays of Kalidasa on the
whole do not much aim at giving a realistic of theicture of the life society of his time,
Bhavabhti’s do. The characters of Kalidasa are more romantic and idealistic in their conception ,
those of Bhavabhuti more realistic and varied.
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CQT, ¢ T HINT JUT 379el S & Ad3T F M WWR e J9dr gl sHifaw ag “amefy &r
SICISTell, G¥HeT &I #g e WH AR 8 ofellel oF7 Srar g1 AW o A Ase 3ThT aMefardr
fraReamT @ 3R & Fhd Fd

el & 9fa el sgT Fad A & U a8 vk USET Aed for@ar g1 aR-eR
AT & T 1 o1 Are[H &1 T foh AW & g&g A Meharg 8 Far o @ gl s’ o«
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I F god § & & aFd gF A #1 A\ R fov Redrd T gt ? 9l dew 3o
H%‘,ﬁ?ﬁ’ﬁﬁﬁﬁé!ﬁsa%wwﬂu({sulaﬁﬁHTF‘rgach{chsl, 3 99 W
Teltar| I AT ReT JHA FAST 3 § ? AS TR Il W YU ofay ol T w2
AT o 9= Tgufehage @ el, “GET el 3E AT Q" 5F AW & B & W INE 37
g a8l 3 A g Tacel & @ Sl gy Sisehy, TAX SRR AW HT AAET gl o
I W UZ §U Aehare & TS HT & IRUTH AT $H TR AT A 39 A faart
I AWT I ATLYH A HTRITFT FeTeT g |

T & QT & gaeT 1 AT A1 B A §1 A HT GIET & AU g favagg A
HE ISl gl oAU H FHAEAES AR ﬁ?ﬁ'&ﬁ%ﬂ@?ﬁﬁﬁﬁ@@é%l
TeeATHTYT H Y A I & I HEAT &l 6 OE AT &F IHET A G@A §U T STl
g o 3oy aefiard)y AaRuRT & A Y% ] 2

HAGS & Y 3TIE HIA-30e IHolelal H FOET HATolh Hodl @l 3TcATeH
YAl UG I & ATEIH & glel &l Foar aed, &, Fgepfa aur fSehfasr i wRmErd
oAl # 6T AT WA §1 A g@mr 8 oA FAT # U 3= A & Ay Igor
A I TTOT Yehe el WA FHedl I Fdpicd ool &1 g1 IreT H oy fahfasm & arrae
T &1 96 HET W@ odl § W AT § Sl Hiolel Yo el 38 TR A6 ¢l T
d2g AASASAT & 36T UG ARdd Hedl T & Thelaor g1 §H @l a1 & eMedd Hedl dr
sfFeafra 3R e daet & e g

AT AT Siael H Hedl $T & g @M ¢l SHA o # W] g Tehrr AT
& four 3f@T, “dgdl adt 7 9faffed Sliaeeedl & @ a1 3o IFdihfd @l e o
e & &S & 2T §1” 38 9HR ST & T A Fed # WEwa, fFued & d@d gu arq
H Hodl & i e faeard @1 =T fhar T g

TS & Sf-oifa favas @aedn & e sgd 931 afdcd faemar §1 3 ot &
3T VW T gl # 39 AT AW & g’y R/ & g1 397 &9 seAvr sfd
& q| AT 3l AET & P SN & ISAlgar F w3 ISdl F @Y el
ffamet aifr Aa Afa A @ fd & R/IAT R FT 9T g1 HcAdde H SEAcd Hl
HIS ST e g1

AT T 315 A YT # Td A QA o6 M, dF 38 T hidd § Tl ey &
foT *eTl a9 9g caFd gu @ IR A X S &, Sl AT RlA ST § 7 FH
STA-ATe dF AT 78] R 38 30K ¢ @S ST § of & §H SEAvT g, JFeR doel #S¢ =gl
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BT a9 QW A Fgl, ‘WM g FI A Welld ?” a9 38 P o faaer g 3c
fear, ‘aTeel g O S & §.." 3 ged AW & g8 30l 81 R 9§ FEcr § g S
A A, A T TR g1’ A HAT F W F ACTA § FAS F A A & 3
3Tt Jeleg, 1 gl

AR # g€ & TAY ¥ Ui FUR 3l Toid 1 8, S g ITIh-ATATh
YT, GH, IS 3R Tod W ITUTRA AGHTT dUT JTATT Pl TATCT Flel FT 383T Rl
Tl &1 FAT HROT § fb T o STa-Uid @eA 87 & T 27 AT STd-Uld & AG I A
FA & o0 g7 AR AFASdT Seolal gsai|

MRS & Threr Fat & AT w1 ad o Fgew un| ARl & TR @ fFar aoaA
IR FEOT A AT T ThaT g1 ‘AW : Th Siger & MW i e #, “Far agr &, Tar
W%’W@r%léw%%c@rgémﬁ%ﬁaﬁa,a&ﬁ%a?éww%waﬁ
gRe-AE & g11” 387 AW S YA & fov faawy § 3w e & Far g A
Fife ag Tl & fav gt g1 o9 gl &1 Ra @ida g« oorar § ar 3mnifa &1 ardraRor
3cesT g1 STl §, HEAIC e g oercl § 3R Huy & Saraedr $ua oerd gl

37T St & TqAFAT HT Wi B 3Tel el 39Tl H GIEr o ATCTH & TFd el
T TG TAH fRAT &1 S 9 30T FH e T gU §l AW AATSD FeId seuat d
39 3TUPT FFd FIAT A g 3R gg 0O AdT IIEAT FH Ut A é?i%{tfa:lﬁm%",
STEl 9% FaToedyde (g YT TR & Heh| SH TR &1 3R 31 Gfdadl § T
BT &1 “STeteh o Wi, fohclell 3eadrd QNN 9 T 56l T $© o TacdT gom &, I dig
o Taesedl ¥ 3T-Fol-%el Fehal...|”

IART FEH &, TAEAN ol FHNSRIUT TG gl T§ U TOCHOT §, FlFd &
AH B TF I Bl H I IR g AL AN g fh IR FrEferar & e 3o Fwa
H ¢rs FA gl... AR H Frachh § 6 9 oo Teoqdeh 30 A F@refielel & v o5
dr QG EART HATS o FaTes 81 Eeh| 8 Al &Y Si9g AR faRd i Fareherdr $r @151 o5
Thd g, Fifes  faenfaa 3R ey wareherar & waredfaar g1

AT Sl & Y 3UTrE H g Heell faunt & dedt A amefen & faunt @ gfdfde
s &ar §1 3o A § 5 S I A ¥ 3 =Aes a3 EEd od ¥l IS
qoar &1 e g1 Rer, gg, ofsrs, senfa @ aRumH 3mH S # HeE gsdar g1 Ig
o HY § IR qer, IHE Ferr, IR FUfa w HRR F==1” Ig F @l g Gie gl
Fifeh dg °lde gl
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IEfiSl T aaRURT &1 39 [@egidl & o & 39 S o S o o o Foa
Afddcd Td il & 9fcd 39el HeT caeFd i &1 3] Feall Hefad o glm & a7 S
& didl 3g=ardr # AgleAT el forelt o frelt ¥ & faggam Bl

g

AT & A9, AT

QWX : Th Sdell, HET -1,2, AT

HETCHAT IMUS i 3R IR, favavare ayod, Alfgar ed
HcAaYe, AT

3Tel 3] 3TSTeTall, AT

AT Tk I, 3. HIAHS geoT

©® N o g bk~ w b=
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@ cIg1@IY alad il Uifels f[au12a121
- aL uzuell. Al
wed, Slasia [Aeuol
MHary 51A%, SR

2aloirl Ml 34 RMA ¢ oeid ‘An Enquiry into the Nature and Causes of the
wealth of Nations’ -llMs Yds @y, o412 cleledld) a1l gednl 2l ey alofl-i s12ell
dal uglad Axwald e s3. d2Uat dldidl Yds ‘Poverty and Un-British rule in India’*i
iAW WAASIN e33Rt HIRdAHL Maddl d1Flelld uale [Qsana 4. dvil HiRdHl Maddl ¢Es
AleflAl Beallm 52U MuH Rids sdl. ddlal direy 5 elrkdrdl alelld 4o cudldi R
AARAR 2l HAHA %3l Yld Hiedl 2uald a1a-AM 8¢ 9. A32UAHL A2l ‘Poverty
in India’ “UH~tL (ROiER 20U 5 HIRd Aid dZloL dal eRadiui eondd 6. GHRAUL glg e d¥
A5 [AARML GeldlA 22 GAAL % %Al MO &, ©.4. 188141 Ayt cidx{l 2y Rafan
ld gHbuyel qul eeuglas suldld goll Haell sed 3, “Bdla tiddi 2ol detasdl ald
e siRs aslq da 2is @l (@9 59 o A2l ” dviat el gadl 280501 el 12
sdl sale] 3, “Acd 20 9 5 HIRALUL 15 Aldell Al © dall dHl sl AAAR S detHiell usl vedr
£9; 510 5 A[RsA el Hiletst AUl 3uMi el Uldidl el A dl Avdl dl.”
ELELLE AR UAH IRl el FHRL Hilase a2 ALl 2R A1y, A2l §.4.9¢ 59-5¢ul
MRl 1 53 axdll A= HALEls a8 3.20 didl. U AL HaLels suasHl awidil
A6 L drtale oinl Hie sl 2Ll edl. duAl Ha alhs sidld vied slal [Blarl sl d 1Hd
MURAML 8l el d2ll AL HIRdld 2@ Adl dlst w2 MRl Yol Sl
WY a4 -

ALY sl oadl sl way eikdly 2Ads Rids eleleidqt adla 2uas<l awidil
A R L], udg Geuled vl ugld Al dsulRs uglael s3. axiial ga sB
GeuleHl WIRLL, slRvill, M9l Gellol ARl AqHUAA Geulert-ll A1 ey Hmi [Qzall 2ua1d
dal BHs Gadled Aar uHa Al 6. u.1¢so-seHl Al 2iasdl awddl s3. ga sl
Gaulen-ll oddl g8 [eetdi vidaidl 2uddl [zl Uld 8523 Geuleddl dRUSIR glRl dal s4
UelBLs Geulensdl d121d] 835 Uidell 3yl ada 530, %l 3 eleledls gkl Uysd ugla-dl @dla
A5 AMAS 2l Wizl [Adus11L 251 3, uid ULl dHd umd sy

aRdMlL Uaddl alofli st i ulast sl dalial dIRE 5 de, 4ol 5181 g UL 9.
g UL Rigid g2l axiiz wlauiled 53 % ctird-dl sy Aqulidl is Hl2l ¢iol $odxs
HisAdHL AU 9; Fell olselMl HIRd 516 UL Wst-Al AR5 3 clilas dlet gl Hadl. g 2uswl
YA MRl AAd $2UR1 UAH ARl Rids Adl slelesd>l 58 5, “2ide Al dlsiusiil
ugfall ald sl 2 sul sleud seiflell [am sg o Aedl. > war-l wfl ualt dl cudldldg
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dAldl »uadl 8.7 Azl AUy usel AelBd deddl wm dd 2 53U, S.u.a¢3u ol
6.0, 1< 93 YAl ULV, UHLRL AL Ued Al e 530 2w 53 & 1¢3U-3¢ Yl u3.¥9
ALY WGBS, 1C¥O-YYHL Ue.30 dlvl UIBw, 1¥U-¥EHL 99,50 dlv UG, 1<uo-y yHl
9%. U dlb UGBS, 1eUu-Ue YUl 193 dlv UGB, 1¢50-5% Yol 193 dlv UGB+, 1< SU-S¢
Al R¥s dlvl Wi, 1¢90-92 Yl 29y divt WG F2dl WH MIRdHidl $odxs Hisdl.
6.0, 1oVML dvlul BlMell 531 5 @aLedL Uy $RUs 3L Fedl HedHl AL e Al saHidl
AYGRL ULY €9,

AHA [BAlasiani turd-dl 2uaid-Rsig ag €l 9. [Qzal ulR Hal HIRdAL Ual R@ll.
U3d d¥ 9di HIRAHL slel™MLdl 29 53¢l [R5 doiel s 2uzdors sdl. dai Avd3l gl
AUGA 54 5 6. 0. 2¢¢3-¢R Yl 54 Y 511 ¢ ¢ 5203 odl; FHiadl 19 5218 3L 284 [Qza
AUIR glRL Ut AAe el Uit A8, AL s id, Gelerel €9 5 % sl [Fsin vl ga-mi
gell aglz Slal e9di ddl olecl™l s d5a 24y, il 28l dsuAsiRg woe-dl GuUldL sl
AL,

$ods gll &R Al GURAML Hlel UHIRHE YIRS SAUHL 2dd, dAl del glRL Uik 23d
5Ll GUALoL Rl (st e Al 2dl. GRdHL 2ial AstRll A32Ad 9 Sl su-dl gl a9,
AsteL vl 3l Hizeudl cirdly vl deuidl o woaaaii 20dl edl; il qodl sl e ai
§oArs HIsAAHL 2Alddl. U A58 Hvdd dl As0HL sl ;e Ucdg dal YRl
(Rl yld & ad. 2ial @-11mi 34d, dled AHALIR, 6l a1, [AsiA Ml wafs Gaule-dl el
51, 5181, 0061 A1, VUESIHHL HoUd SlAul dal Al vlesH dal U2lddd Gaulest, Adl astiHi
oy 6oL, ML, el a9l AHUAR 8dl.

U [BoLd AueL weL UEs sl You sld Sdl. Sleleildal UL UMl 318 5308 Wi uld
Ay el uid dHel UMl Yorol 1L HILL g UL aY Sl A5, i3l gl 21 AlEdld Ausl
AUl agail ¥l 3 [Bresle, [BuR adiR-l de 218, Bl s axgiidl eidul wilgl x1,
[Gf221R0L olelR el URalAL ¢eINeL 248, [QBallHl A58l HIZ ABddld otad-Al GudldL adlR
H1olll sa1Hl 2itag,.

IR YR 2UAU gl Avial W2 $A [y Al eyl 531; ¥l s Uik Sl
A@SIE 1A% sdl. ©.%.2¢304] uddl auid Halled Avaml (Rl sMad ud AR89
oL, A1RURS adlacul G2 AL Ue BUR WA 2430 % [R5 seUHL 2Addl. IRl
da-idl 2o ddrt dal 2 ylaad el asr Hodl. >0 Hie Adstadl dal AalRgl
uedlel w2 ol ctRcdly siuHil scUHL 2AAdl. HIRAA el AviAlL HIZ A dal H1eR ddladl v
AU $YUZ AviAML ALy FHL A4 U9l WO WA Addl. Bleltle 2L vl 2yl Yo Ald
HiA 69; ML 2130 A cielHiellatl U adl vl g2l uedll tiRdMi [Mysd 2ul, HIRdH 219 A
el iy sHAF AL el dl 204 A2, HIRAHL (R sd 2ider sHa1l21A1 [Qzal 291 2l dal
s3] eteal A9, [BedHl 2l GURdHL ARAURS WAL ¢dyd AMS dl 23M s s2l21AL
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Urglete{l 254, GURAML L AalHa [BElar sl Wl 534, $ods Rad eurdld siday
uR Adl v, %8R ed dal dd @y adlR oloidl AHUAR edl. [@2la [Bdid AR AHe AV S
Slezal Su-l [3dlar us12 WAl Gl e did Adl. 21 %18 saidl Hog @y dal s diet
UGV 5 Ald 3U [l ugiaudl.

Azl exdduldld [ (Laissez faire)<l MfAfsd [QuReRidl uoio [@a sdl dal
MRctrL [A9Y AecHl dn 110y saldl. axizt cirdld WRRaAlAML @zlldl 2aaiRRL YR &R
Yl dvilol MIRAHL A vderaRadl d3u s34 215 ol 2ARs [A5IAHL 811 dldLeLrxdl
1512 54l dal oflew o @ulBadid Hil dal AM U el Hsl. HRdHidl Al Fsiel [@Ria
sl daal sl & 2L ArAaARSs AL 511 gl 2UlEs el 24 2w ©9; ¥ A o
MIRAHL HIAALURL €9, vid Geuleddl Al Agl. Al [Mstan Asdl a8 o A, uig
AL €9, HIRAHE HleAAL ddll [Ruun @l saldl ueln [A14 5dl d2iat saled § ¢idHl
HleaAAL (UM vigAIR 35101, HelHIl a9l vild adll $181L olal 2l Hadl. 24 dl (B2l A1
glRL MRcxL s ived ulas ©. ctdul daddl 20U&s 2AHIAdL ds sl e e,
AL AYHLAAL AU 6L 243U B, 215 dl MRl ddl [Bacidldl a2l id™l dal ol st
AR Udddl 2AHIAAL. A2l el 3 GURAUL B USIRAL IR € 8. 28 AHg MR dal ol
Alo{lul Ylld e, A HIRA 213 dal 2td [Azell Aalsid © FHA MlURdd e85 USIR lusl
s469; ™A d el AS1EL R Sl § B 513 3. 6l MIRd 9 IRl ; % dldl 208 454
8, ¥ 835 dd wmel w4 Y5 daAl ey ALY . L U1, MURd Aol Hi e g[Ru, Al
(Rl A2 9. AlgAIR Fldl vald A9 § Uool, Swld Uid dal UYLl 24 Qo] dadmi ag
g 8. Uil Aulad s -l GuanG wHld o, uig d-uel ual ay uecaysl oloid Qixl
ARIElsL ol sl Als?l s3I Uldidl cad uRaiRq Hisd © dul el 9. Sl Uid da
YAl A4 [g w81l vidl- e 9; % elrd Hie dl 2lHauuzy 9 o A1d 418 Al 1ie u,
orql gLl (51 saHL 2Aadl. 200 M IRl Ul Adl 298 A48 IRl $AR3 HisedIHi
adl. dil Rasta Hidasdl ol etdul [Raeidl [z YR ¢ il dal Msd (2188 YR eR
CESR

eleleild MIRdld ool Ho 208 wueeHi 28d, Slaid, wend 9. A3HL AP MIRdxAL
Gealtel dal Aol [RaRel HI2 A g AHAAdlAL UAIRA s4L 5 oA HisaaMl 2Aadl 5440
L3l gLl 530 elRdAHL [QRALK A saM 20, Azt [Bidla [Rd {2 sa1Ml Hiddl S2dls vl
IR ARl sIM U A Ardldl 2ild $30. 2id 04] AL 2UIHHL UYL AsALAL W5HIAA
Guid a3 aau a5, MRl ALY sl alRieR]l 2RdaAH] HisAdl AzAHl dlil
U 6EIHE U 5, “2aA [Arl gt AU d2ll dstl WRRUA Wi Ad] 812 eRadil gHioul
5134 1925120 Al 1AL, ALl HIEL SUSTAL A ol 519 Al A A5, dMeAL M YE ARSI dAUL ME U
% g UL 618, UL A5 B, Ul gAY dal cudalHl [Raltt M aA ¥ st
GUAR M.
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uwsiuld 213126l dildeallEis nas

= . suyuL ws. uAula
(R, A4.81d., Y2.4.)
w8, AR [Aeuol, vlddl veiQena, adeu

GRIRT UL FRIRT A5 HIRAlY A § AU ©; FHeAL Wes e ‘o151 2ed 3 Wil
AR GlrlAqR’ Al 9. VUULL AHEld AHA HRAHL v 53 Yo, [BHIAG UBI, ULl
Grrusel, SRULLL, USRI, AU, A%RALL, YU 2 [HIRML lal HA 9. uguld AHles-lL
dlsl HizA19L [Sg gl AquL021L €9, g 3eelds HRsIHl HRAH WASI s34 M 94 gl
viofl512 sul dl.

(&g Mirucdl WAL 20Ul e WtUlarAL Yoll edlad. ‘SOR7 A s 06t §R1512 uRell vy 69;
il ioiel HIZlAL cgeliAl MHldl 08 6. [Reg QRAMS sl §eUIR AHEUAL dlSl ¢HoLdlA. g8l
uostulanl Yai d?ls sl siael 248l ueula dils 2o gl

aolalt [a-uiddldl @on AT 2430l QAR suL Horol [Rland oI vl sl 3 Al
AUIIA el S ol 2L 89; R dHRL AaLdlA g8l Utulas Uldidl A4l 2L ool §&1L eidlaal
Hi2 AL dal Hidl Wddlat §eidl A2 Hi didld, dldl 20w, 21 dd woldl daH HElHL §eid
AF 2Y d2ll 8 UAUlA ULH GRIR =L

YRARLIME saledl Hartt 2UUBL A&l Yo dall 4gdedl el [Agliq sa Utulasl Adidl el
25 (A G&U el Uould U M~ 45 dde 245 ulalsd e8¢ 2l 1l ca uenulaat 1sius
salel (Fely syl d | axel 8-, sl dal SlaSia 49l UaRdAl [RH80 wssy,. datl dHid
ga uopulael [Raste iq 20l qeisui 20sals duL. el Ustuld 2R AAHIUHL sluie 24Ul AR
Q&I d2l MLl 252 Rl dHH Uldidl 2ou1 Gledl A aL. uRRala weiaeey [Hlas sul
6l S8 UIUlAA S8 5, “iL 252 HIRL UL €9, Ui dil HIRL e sl wRldl Al 20l ¢ dun
HeldatHi el Aal Hie uRaAlAR(l Al 241y, 7 2 Al 2152 ald 28l Ui gl A A 530wl vin
ea WUl 56 5, “& gal, di vol o UL 91, dR AL qHIUHL oLalA 25, UL 5T 69,
el ¢ dxml 2wy Y 69 5 sollgorml dHIRlL Ayl dal G2 2 Ul slERL Slal ©9di ARG s
Soeidl. ” i A 2Uudl AL el iy glRl sEyoml Rt 53 @ ¢la. (gl yaell da sllug
apoLagHl Uil sall .

w24 A e, AP, A 2 g AH AR FHRLHL AsAAAL edl. %l 5 agleael
sus edl. 24 % allensl g dal [@Qeaist ey elal odi M ddls ssst ol asdl sdl. e dad
1l AL 24t W21 [AAL UL AHAL VLR 5Ll GUR AR 6. glUR YRLHE Uisdl Wastuldnl 83
AsLUL slaldl Gedrt HoL 9. 2L Uuld AHeld AHISHL vot % U[Ast i Ulalsd dL8lLdl. Yid dioll
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AHYU olLe YIRS 2L ~Agldl 2A[HU Yorol stuld AHslde AlEdlsl Aeude g, 21y, 9dl 2048
YOIME UBL 32 sl UL Hedl HURLL Al e AHLY Gyl a[Reold Ald 9. %= sddldl Yg Eldl 9dl
Al il sl Fu A3 A 83] A2 213t Ul LA AR AHEIUA G2 8L URd Hulddl HI2
s 5l 9. Al AdHL HelAL 20 IR, 1UHl ALIHL WeLHl ugHHla Moy, olRAUSHL Ad
AUIAEIA, A%RAAHL M5 56U, sistadlil Gsd s Alst, ARARHL 412U MOl 244, HUL M2Id,
AL5HL 511 Mol dal dNHURAHL A2l Y3uldH S0l FaAl URIUlA AHELAHL F-HAL HSIYML A dal
a15d yTuRL Aadl Avll AH dal adyaRe sl GHel sl sul ©. 210 GuRid Rield ¢ald, AHD
&L, Sl ML, WAl 2Ld, GlEL MOLd, WHD AL AR Ul YRl 54 [Au3l asid ? G2 yel,
Ul @ad dal Alasdin dla e Yl 208 AHIHL LAl HSYMBL o= QIREL 541§, ULl
ydodl dar afldlst ua Helodl (uor, well, uad, yedl A ed)Hr Guael disiudiol
23Ul HIElAL AR 2 SASIAEAL Begte AHAIRIAL A% gIRL WM WAL Ustulasil
269l Yol a3l oyRst [Reudl .

MR dal [Azami uenula Aol axdl el uHRHD 9. Hist ALoRUdML % AR AH <] ardl
ALGLOL Al clviell ULl Ay 69, dUAML BUULLL AHI {12 Yoxoiel oellMl [QAtiod 2l ldl 1oL €.

9. Lo - WL UHAU AU el YEL HIOUHL S 69,

2. adlul - UAHSIA, S, ARLAR, AHELALE, AL6IRSISL, 6ll2le, HIAARIR dUl AHARHL 2 9.

3. Al - Al Y Yoo, Y dal AduH 8 9.

¥. [l - dall Youd JolS, Yd dal AUl e 9.

Y. ardlal - dull Yo eI, Mgd, HL0SL, AHLlAle dl Y5041 e 6.
. AL - Al ueL Yo AHBLALE ddl ARIRHL E ©,

N2

9. U] - Al Youd Ale, M3A dAl el Agldl [(BrIR ad .
C. MIZ - Al Yuucd WAL dal Syl 2ALdla AsRAdHL AL 8.
. Viodld] - il vidd del Yedledl Aol daMl 28 6.
2L GURAA S4dstoml UAuld AHLlU-AL 32als dlsidl aBEl AL aioll Ausa R dxq
sedls AAyd west ¥dl 3 Aaal, Addl, Aldsl, ollRd, UHIR, *IEAL, HiRgly, Alsiel, e,
Al3uL, Fsal, HIRL AR Uld AL,
westufa Aol SasiRis ouzidl 2UgAs uRledul s dld dl iae <iadl 22 5 2u%
AU AHIHIL 8ol s[RI Al UL €9, gl Hidla 19 YellAl 105 dauL duBls A51141 ueL
AU el YARL DAL 9. ULl 3[30ld vl 2l d5AdLd lloetdll [Qai g1l 24l .
% AHA GURAHL WUl AL el el Ay YARCUAL Ut M dTuR el €9; el
URULs3U 2UY ML AL Aol dralll [, adlae, dalaB, S, AwsiRe, AuR-
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AR, A91R &AL YRl o435l tord €9, % HIRcrAL WL U8l UosLUld AL GUHIUDU drg2
et LA gouil, - Helanousil siendl . ug el AHIl 23TUIA UHISL i WAL 8
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- Prof. Dayaram P. Mahle
Assistant Professor, Sociology,
Mahila Mahavidyalaya, Vadodara

Human migration is the movement by people from one place to another with the
intention of settling in the new location. For more than two centuries novelists and
autobiographers have explored the human meaning of migration. Migration is a form of
mobility, which is a more general term covering all types of movements from one place
to another. The movement is typically over long distances and from one country to
another, but internal migration is also possible. Migration may be individuals, family
units or in large groups. Migration is the crossing of the boundary of a political or
administrative unit for a certain minimum period of time. It includes the movement of
refugees, displaced persons, uprooted people as well as economic migrants. Most people
migrate for economic reasons. Cultural and environmental factors also induce migration,
although not as frequently as economic. Here’s a Good Question that relates to Migration
in the 21st Century: If people can participate in the globalization of culture and economy
regardless of place of residence, why do they still migrate in large numbers? The answer
is that place is still important to an individual cultural identity and economic prospects.
Other Questions are: 1. Why do people migrate? 2. Where are migrants distributed? 3.
Why do migrants face obstacles? 4. Why do people migrate within a country?

People decide to migrate because of push factors and pull factors. A push factor
induces people to move out of their present location. A pull factor induces people to
move into a new location. Both push and pull factors usually play a role in human
migration. We can identify 3 major kinds of push and pull factors: Economic, Cultural
and Environmental. Most people migrate for economic reasons. The relative
attractiveness of a region can shift with economic change. Forced international migration
has historically occurred for two main reasons: Slavery and Political instability. People
also migrate for environmental reasons, pulled toward physically attractive regions and
pushed from hazardous ones. Attractive environments for migrants include mountains,
sea sides, and warm climates. Migrants are also pushed from their homes by adverse
physical conditions. Water—either too much or too little—poses the most common
environmental threat. Dual labor market theory states that migration is mainly caused by
pull factors in more developed countries. This theory assumes that the labor markets in
these developed countries consist of two segments: primary, which requires high-skilled
labor, and secondary, which is very labor-intensive but requires low-skilled workers. This
theory assumes that migration from less developed countries into more developed
countries is a result of a pull created by a need for labor in the developed countries in
their secondary market. Migrant workers are needed to fill the lowest rung of the labor
market because the native laborers do not want to do these jobs as they present a lack of
mobility. This creates a need for migrant workers. Furthermore, the initial dearth in
available labor pushes wages up, making migration even more enticing.
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In the twentieth century, forced international migration increased because of
political instability resulting from cultural diversity. Refugees are people who have been
forced to migrate from their home country and cannot return for fear of persecution.
Political conditions can also operate as pull factors, especially the lure of freedom. With
the election of democratic governments in Eastern Europe during the 1990s, Western
Europe’s political pull has disappeared as a migration factor. However, Western Europe
pulls an increasing number of migrants from Eastern Europe for economic reasons.

International migration is permanent movement from one country to another,
whereas internal migration 1s permanent movement within the same country.
International migrants are much less numerous than internal migrants. Interregional
migration is movement from one region of a country to another, while intraregional
migration is movement within one region. International migration is further divided into
two types: Forced and Voluntary. Most people migrate in search of three objectives:
economic opportunity, cultural freedom, environmental comfort. Today 192 million
people live outside their place of birth. It is about 3% of the world's population; 1 of
every 35 persons in the world is a migrant; Current annual growth rate of international
migrants is about 2.9%. The U.S. Committee for Refugees and Immigrants gives the
world total as 12,019,700 refugees. Moreover, there are over 34,000,000 displaced by
war, including internally displaced persons. As of December 31, 2005, the largest source
countries of refugees are Palestine, Afghanistan, Iraq, Myanmar, and Sudan.

Forms of migration:- Family members - people sharing family ties joining
people who have already entered an immigration country. Forced migration includes
refugees, asylum seekers and people forced to move due to external factors. Return
migrants - people who return to their countries of origin after a period in another
country. Ravenstein noted distinctive gender and family-status patterns in his migration
theories that most long- distance migrants have historically been male. Most long-
distance migrants have historically been adult individuals rather than families with
children. But since the 1990s the gender pattern has reversed, and women now constitute
about 55 percent of U.S. immigration. Ravenstein also believed that most long-distance
migrants were young adults seeking work. For the most part, this pattern continues for the
United States. With the increase in women migrating, more children are coming with
their mother.

Types of migration:- Legal Migrants: migrants that legally enter into the
country, have a valid immigrant visa and proper documentation. Illegal migrant: a
person who, owing to illegal entry or the expiry of his or her visa, lacks legal status in a
transit or host country. The term applies to migrants who infringe a country’s admission
rules and any other person not authorized to remain in the host country. Irregular
Migration: The people who enter or remain in a country of which they are not a citizen
in breach of national laws. The IMO estimates that irregular immigrants account for one-
third to one-half of new entrants into developed countries, marking an increase of 20 per
cent over the past ten years.
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GOLD LOAN- A DEVELOPING FINANCE SOURCE BY NON
BANKING FINANCE COMPANIES IN INDIA
— RAJESHKUMAR J. TANNA
M.Com., B.Ed., GSLET
“SHIKSHAN SAHAYAK”
NAVJEEVAN HIGH SCHOOL, GONDAL

Inroduction

The human being developed economically to fulfill his own needs. In ancient time, when
barter system was applied, people exchanged their products with another require goods. But
human needs are limitless, as time passing needs are increasing more and more, and for that
purpose the concept of money is being invented but today the paradox is that income earned by
him is not enough to cover his needs.

In modern times the human needs going on that level that not everyone has his strength to
live successful life compare to rich people, so for satisfaction of needs and to achieve
comparative social rich life new source of finance are invented. And as the result different
product for finance are comes in light

With all the aspect today the gold loan market is on boost as some Banks and NBFC’s are
developing this business, and as India has the largest stock of gold in private pocket (nearly
18000 tons) there is big scope for this emerging market to develop systematically. A gold loan is
not a new phenomenon to Indians. It has been the main source of lending and raising money
from the earliest days of financing. The origin goes back to a few centuries when it was the main
item of barter and trade. And India was, and is, the highest user of gold ornaments in the world
Gold loan financiers expanded business at an astronomical pace in 2010 and 2011 as gold's price
zoomed and more and more people pledged the metal to avail of cheaper loans. A gold loan is a
loan which is taken against gold as a security. In India, gold loan has become popular these days.
Many private banks, nationalized banks and finance companies are offering these loans at a very
attractive interest rate. It is a type of short-term loan offered by financial companies to the
borrowers who need to finance expenses such as marriage of a daughter, education of their
children and various other small financial needs of the family. In the earlier times also people
took loan from money lenders in exchange of gold jewelry. The borrowers had to pay regular
monthly interest to the money lenders. The lenders at that time charged a very high amount of
interest. At times it happened that the borrowers paid interest more than the value of the principle
amount of loan. So the concept of gold loan is one of the oldest in the history of the Indian
financial structure.

The same concept is available today with certain terms and conditions to meet the short-
term financial needs of the borrowers. Borrowers were exploited in the earlier days by charging a
higher rate of interest on the loan amount. The invention of commercial banks in the economy
was a boon for the society. The banks were the biggest help for people who needed loans on a
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regular basis for various reasons. The banks rates on loans were regulated by the Reserve Bank
of India. They were further reduced by the central bank after the banks were nationalized.
Objectives of the study

(1) To find out reason for fast growth of companies lending gold loan

(2) To study scopes for development of companies lending gold loan

(3) To study advantages of gold loan as a source of finance

Origin of a new finance product as gold loan:

In 6th decadence many banks and finance companies trying to cover small income group
persons to lent loans for their needs but they have not Owen properties like house, shop, lend etc
to keep as mortgage so banks and finance companies start to accepts gold ornaments as security
which gives birth to a new product of finance termed as gold loan initially following private
sector banks in southern states entered the gold-loan
Karnataka: Syndicate Bank and Canara Bank
Kerala: Federal Bank, South Indian Bank, Catholic Syrian Bank and Dhanlakshmi Bank
Tamil Nadu: Indian Bank, Indian Overseas Bank, Karur Vysya Bank and Lakshmi Vilas Bank
During 60s they extended loans against gold ornaments because:

1) It was easier to reach the retail masses for these banks as they were not widely spread then

(2) Other advances required assessment techniques and small banks did not possess the same

(3) The profit margins were huge

(4) The security was adequate (margins as high as 50% were also charged)

Afterward to see advantages of product gold loan many non banking finance companies also
entered in gold loan out of which some NBFC’s in gold loan are taken under study which are
given as under

(1) MANNAPURUM FINANCE LTD.

©: MANAPPUR
< FINANCE LIMI

Manappuram Finance Limited, has in recent years, emerged as a leading non-banking
financial company (NBFC) in India under the stewardship of Shri V.P. Nandakumar, MD &
CEO of the Company.

Manappuram origins go back to 1949 when it was founded in Valapad (a coastal village
in the Thrissur District of Kerala) by the late V.C. Padmanabhan, father of Shri Nandakumar. Its
activity was mainly pawn broking and money lending carried out on a modest scale. Shri

Nandakumar took over the reins of this one Branch business in the year 1986 when his father
expired. Since then, it has been a story of unparalleled growth, with new milestones being
crossed every year. Today, it has around 3,300 branches across 26 states and UTs with Assets
under Management (AUM) of about Rs.10,000 crores, a workforce of about 18,000 and a live
customer base of 15 lakhs (Data as of 31 March, 2013).
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Within the next decade, Manappuram Finance Limited hopes to emerge as the largest player in
the gold loan sector in India and also to expand its footprint beyond national borders. The long
term vision of the company is to unlock the value of India's large stock of privately held gold
(estimated at about 18,000 tonnes) to the benefit of the common people of India, most of who
possess savings in the form of gold jewellery. This is neatly summed up in the Company's
corporate tagline, "Energizing gold, empowering people".

(2) MUTHOOT FINCORP LTD.

rmukhoq

The Muthoot Group is an 126-year-old business house based in India. It has interests in Financial
Services, Information Technology, Media, Healthcare, Education, Power Generation,
Infrastructure, Plantations, Precious Metal, Tourism, and Hospitality. The Muthoot Group
operates in 23 states in India, and has presence in USA, UK and UAE. It is wholly owned and
managed by the Muthoot Family.

Today there are group working under Muthoot name as it was between brothers they are
Muthoot Finance group, Papacchan Muthoot group (i.e. Muthoot Fincorp Group) and
Minimuthooty group

Muthoot Fincorp Ltd., the flagship Company of the Group, with strong fundamentals, is a
proactive Non-Banking Finance Company (NBFC) registered with the Reserve Bank of India.
Muthoot Fincorp is a mass provider of finance in the form of gold and other loans with over
3600 branches pan India and an average of 40,000 customers a day. At Muthoot Fincorp Ltd., the
products are specifically planned & designed to serve customers who are unable to access
mainstream commercial banks. This unique structure is a result of decades of research and
experience in the company's rural strongholds. This also allows the company to provide quick
and customized finance options and investment products.

MFL also has a microfinance product named the Muthoot Mahila Mitra, which felicitates
the upliftment of the weaker sections of society by providing small loans to female clients
engaged in small income generating activities. The product is based on the Grameen model of
lending; it is designed to promote entrepreneurship among female clients and to promote
inclusive growth of clients who are at the bottom of the pyramid.

MFL had revenue of Rs. 2,078.09 Crores with PAT Profit after Tax (PAT) of Rs. 210.40 Crores
for 2012-2013 and net worth of Rs 1186.56 Crores
(3) Muthoot finance Itd.

MARCH-2015, 169 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

The Group takes its name from the Muthoot Family based in Kerala. The Company was
set up by Muthoot Ninan Mathai in 1887 at Kozhencherry, a small town in the erstwhile
Kingdom of Travancore (Kerala). It was then later taken over by his son M George Muthoot who
incorporated the Finance division of the group which was until then primarily involved in
wholesale of grains and timber. The company is now managed by the third and fourth generation
of its family. Muthoot Finance Ltd. was established in the year 1939 when M.George Muthoot
ventured into financial services through a partnership firm under the name of Muthoot M.
George & Brothers (MMG). MMG was a Chit Fund based out of Kozhencherry. In 1971, the
firm was renamed as Muthoot Bankers, and had begun to finance loans using gold jewellery as
collateral. . In 2001, the company was renamed once again and came to be known as Muthoot
Finance Ltd., Muthoot Finance falls under the category of Systematically Important Non-
banking financial company (NBFC) of the RBI guidelines.

The company has more than 4,050 branches spread across 23 states of the country
Muthoot Finance, according to the IMaCS Research & Analytics Industry Reports, is the largest
Gold Loan NBFC and has the largest network of branches for a Gold Loan NBFC in India.

In terms of market capitalization, Muthoot Finance Ltd is the second largest company in Kerala,
first being Federal Bank
(HIIFL Finance Ltd.

India Infoline Finance L1m1ted is a subsidiary of Indla Infoline Limited (IIFL). The
Company was originally incorporated on July 7, 2004 as a private limited company under the
provisions of the Companies Act, 1956 as India Infoline Investment Services Private Limited.
The Company was converted to a public limited company with effect from July 10, 2007.

The Company has obtained a certificate of registration dated May 12, 2005 bearing
registration no.- 147365 issued by the RBI to carry on the activities of a NBFC under section 45
IA of the RBI Act, 1934.

The Company is engaged in the activity of mortgage financing, loan against securities,
gold loans, margin funding and other consumer financing products.

India Infoline Finance Ltd. is professionally managed and shares the professional values
and ethos of its parent company, IIFL and has acquired and maintained a reputation for
reliability, transparency of operations and absolute integrity. A steady growth rate validates the
trust that industry has reposed in the Company.

CONCLUSION

As the need of people many finance facilities are increases in India to cover mass of

borrowers different products of finance are introduced like home loan, car loan, personal loan,
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education loan and gold loan out of which trend of gold loan is increases in current situation
because every person has some gold with himself and he can mortgage it and easily gets a loan
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CONCEPT OF FEMINISM

= Dr. Heena B. Variya
Adhyapak Sahayak in English,
M.B.Patel Science College, Anand

Etymology

From French féminisme, ultimately from Latin fémininus, from fémina (woman).
Feminism first recorded in English 1851, but meant at first "state of being feminine." Sense of
"advocacy of women's rights" is from 1895. [ http://en.wiktionary.org/wiki/feminism

What is Feminism?

Feminism refers to movements aimed at establishing and defending equal political,
economic, and social rights and equal opportunities for women Its concepts overlap with those of
women's rights. Feminism is controversial for challenging traditions in many fields and
especially for supporting shifting the political balance toward women. Some feminists argue that
men cause and benefit from sexism. Others argue that gender, like sex, are social constructions
that harm all people; feminism thus seeks to liberate men as well as women Feminists, persons
practicing feminism, can be persons of either sex. “Eversince antiquity, there have been women
fighting to free their half of the total population of the world from male oppression. Feminism is
neither a fad nor a logical extension of the civil rights movements. The inequaties against which
the feminists protest — legal, economic, and social restrictions on the basic rights of women —
have existed throughout history and in all civilizations. Naturally the principles of feminism were
certiculated long ago. [Singh Sushila, 2004 : 13]. Feminist theory emerged from these feminist
movements and includes general theories and theories about the origins of inequality, and, in
some cases, about the social construction of sex and gender, in a variety of disciplines. Feminist
activists have campaigned for women's rights—such as in contract, property, and voting—while
also promoting women's rights to bodily integrity and autonomy and reproductive rights. They
have opposed domestic violence, sexual harassment, and sexual assault. In economics, they have
advocated for workplace rights, including equal pay and opportunities for careers and to start
businesses. The movements and theoretical developments were historically led predominantly by
middle-class white women from Western Europe and North America, but, since then, more
women have proposed additional feminisms. Nancy Cott defines feminism as the belief in the
importance of gender equality, invalidating the idea of gender Feminism has changed traditional
perspectives on a wide range of areas in human life, from culture to law. Feminist activists have
campaigned for women's legal rights— such as rights of contract, property rights, and voting
rights— while also promoting women's rights to bodily integrity and autonomy, abortion rights,
and reproductive rights. They have struggled to protect women and girls from domestic violence,
sexual harassment, and rape. On economic matters, feminists have advocated for workplace
rights, including maternity leave and equal pay, and against other forms of gender-specific
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discrimination against women. Although the terms feminism and feminist did not gain
widespread use until the 1970s, they were already being used in public parlance much earlier; for
instance, Katharine Hepburn speaks of the "feminist movement" in the 1942 film Woman of the
Year. Feminism is a political philosophy whose aim is to advance the standing of women in
society. Most feminists believe that women should be treated equal to men, if not better.
Feminism is the movement that women should have equal rights as men. This includes all areas
of life, both in public and in private at home. A feminist would support equal pay for men and
women. The rise of feminism has contributed greatly to a rejection of traditional institutions and
ways of thinking. ““...feminism is a political perception based on two fundamental premises :
(1) that gender differences is the foundation of a structural inequality between women and men,
by which women suffer systematic social injustice, and (2) that the inequality between the sexes
is not the result of biological necessity but is produced by the cultural construction of gender
differences. This perception provided feminism with its double agenda : to understand the social
and psychic mechanisms that construct and perpetuate gender inequality and then to change
them.” (Morris, 1). Feminism is both an intellectual commitment and a political movement that
seeks justice for women and the end of sexism in all forms. However, there are many different
kinds of feminism. Feminists disagree about what sexism consists in, and what exactly ought to
be done about it; they disagree about what it means to be a woman or a man and what social and
political implications gender has or should have. Nonetheless, motivated by the quest for social
justice, feminist inquiry provides a wide range of perspectives on social, cultural, and political
phenomena. Important topics for feminist theory and politics include: the body, class and work,
disability, the family, globalization, human rights, popular culture, race and racism, reproduction,
science, the self, sex work, and sexuality. Entries covered under the rubric "feminism, topics"
concern philosophical issues that arise as feminists articulate accounts of sexism, critique sexist
social and cultural practices, and develop alternative visions of a just world. In short, they are
philosophical topics that arise within feminism. Although there are many different and
sometimes conflicting approaches to feminist philosophy, it is instructive to begin by asking
what, if anything, feminists as a group are committed to. Considering some of the controversies
over what feminism is provides a springboard for seeing how feminist commitments generate a
host of philosophical topics, especially as those commitments confront the world as we know it.
The term ‘feminism’ has many different uses and its meanings are often contested. For
example, some writers use the term ‘feminism’ to refer to a historically specific political
movement in the US and Europe; other writers use it to refer to the belief that there are injustices
against women, though there is no consensus on the exact list of these injustices. Although the
term "feminism" has a history in English linked with women's activism from the late 19th
century to the present, it is useful to distinguish feminist ideas or beliefs from feminist political
movements, for even in periods where there has been no significant political activism around
women's subordination, individuals have been concerned with and theorized about justice for
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women. So, for example, it makes sense to ask whether Plato was a feminist, given his view that
women should be trained to rule (Republic, Book V), even though he was an exception in

his historical context. (See e.g., Tuana 1994)
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Superintendent of Salt , Regional Office, Mumbai

BRNSAAS d Hlg, BRI Jid URAR SN [P, 21vRiId A2l

£ll vla glosa goréleye s Aslsd AR, oidl Eedl. ICCIDD — MIT, 2122012 - 200%
A . sla Ul RS, (53382101 20Ril21, Mg AlG1ARE - 2197 512, 2RI il uRarR
scuel [Gewd,d1er1d AvA

Web Site — www.igplusin.org

MARCH-2015, 183 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

BUSINESS ETHICS AND CORPORATE GOVERNANCE
ASHOKKUMAR D. PATEL
(M.COM., SLET)

BUSINESS ETHICS

Importance of ethics in the business world is superlative and global. New trends and
issues arise on a daily basis which may create an important burden to organizations and end
consumers. Nowadays, the need for proper ethical behavior within organizations has become
crucial to avoid possible lawsuits. The public scandals of corporate malfeasance and misleading
practices, have affected the public perception of many organizations (e. g., Enron, Arthur
Andersen, WorldCom etc.). It is widely known that advertising does not promote the
advancement of human moral sensibility. Modern advertising seeks to create needs, not to fulfill
them: to generate new anxieties instead of allaying old ones. It addresses itself to the spiritual
desolation of modern life and proposes consumption as the cure.

The recent expansion of global business and fall of trade barriers worldwide have further
underlined the interest in the topics of ethical behavior and social responsibility. In addition, as
many scholars believe, human rights and environmental conservation are  gaining increasing
more recognition in both academic and commercial settings. As multinational companies expand
globally and enter foreign markets, ethical conduct of the officers and employees assume added
importance since the very cultural diversity associated with such expansion may undermine the
much shared cultural and ethical values observable in the more homogeneous organizations.
Although understanding of other cultures and recognition of differences among them will
enhance the cross-cultural communication, it may not be sufficient to provide viable guidelines
of proper ethical behavior in organizations. Thus, concerns about unethical behavior of
corporations in other countries, are manifested in legislations. In the academic arena, on the other
hand, the culture-based consequentiality model is developed to explain, among other things, how
cultural differences alter the ethical perception and actions of individuals engaged in making
decisions with ethical overtones.

Businesses annually spend an estimated $40 billion on the ethical behavior problems.
Thus, pointing to the fact that ethical dimension of employees’ behavior has a clear impact on
the profitability of the company.In order to improve the ethical climate of an organization,
management must effectively communicate proper ethical behavior throughout the organization.
Training sessions, codes of Journal of Academic and Business Ethics International Business
Ethics, Page 3 ethics, reward systems, and coaching are a few methods that organizations employ
in this regard. Therefore, the problems that organizations face today are: How ethical values are
communicated most effectively to employees? Which communication channel works best?
American business in spite of all of its faults and weaknesses, still form a key model for much of
the world. An important force in disseminating the American style of management is the role of
the U.S. as the world’s largest manufacturer of contemporary culture. Moreover, many
researchers have pointed to the significant role that the American business schools play in
propagating the U.S. style of management throughout the world.

Ethics is the moral principle that individuals inject into their decision making process and
that helps temper the last outcome to conform to the norms of their society. Moreover, ethical
principles have the very profound function of making behavior predictable. The truly global
companies must come to grips with the legal and moral atmosphere in which they operate. But
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above all, they need to establish an environment that fosters ethical behavior, because in the final
analysis to do otherwise cuts into their profitability.

In contrast to this view a group of scholars put forth the theory of Virtuous Ethics, which
is defined as a theory that focuses mainly on an individual's moral character. According to these
scholars, marketing researchers have paid little attention to virtuous ethics. Furthermore, they
propose that without taking virtuous ethics into account, a comprehensive analysis of the ethical
character of marketing decision makers and their strategies cannot be attained.

ETHICAL PROBLEMS IN INTERNATIONAL BUSINESS

Getz analyzed international codes of conduct in four entities:

(1) The Organization for Economic Cooperation and Development (OECD), which is the
primary policymaker for industrialized nations

(2) The International Chamber of Commerce (ICC), which is concerned with fair treatment
among multinational corporations

(3) The International Labor Organization (ILO), which is concerned with direct investment in
developing countries, and

(4) The Center for Transnational Corporations (CTC), whose objective is to maximize the
contributions of transnational corporations to economic development and growth and to
minimize the negative effects of the activities of these corporations.

These various codes were developed in order to establish order among multinational
corporations; although, some organizations refuse to abide by these codes, mainly because
national governments have not sanctioned them completely. Without uniform and full
enforcement, multinational organizations could have rampant choice in international ethical
issues. Underlying this lack of consensus is the issue of national as well as corporate culture.
Every nation is different and every multinational organization is in one way or another distinct in
the way they do business, especially in other countries. In addition to these codes, the moral
corporation should address human rights and whistle blowing and the international ethics code
under which it operates. These issues are not very new. In a survey of 300 multinational
corporations, 80 percent agreed with seven items being ethical issues for business:

(1) Employee conflict of interest

(2) Inappropriate gifts to corporate personnel

(3) Sexual harassment

(4) Unauthorized payments

(5) Affirmative action

(6) Employee privacy

(7) Environmental issues

ETHICAL CLIMATE & ETHICAL PROBLEMS

Strategies, such as these codes of ethics, are only one means of achieving the ultimate
goal of having ethical international responsibility in the engagement of business worldwide. As
stated above, there are many ethical responsibilities faced by multinational organizations.
Theorists generally agree that situational variables such as organizational climate can affect
ethical behavior of individuals. However, there have been no attempts to study the relationship
of ethical climate of an organization and ethical behavior of its members. Ethical climate, it
must be emphasized, is not the same as culture is commonly perceived, but rather a broader
concept of culture. Culture is believed to be more associated with deeper beliefs, values and
assumptions. Therefore, just as one can value an individual’s culture by his or her actions and
personal activities, ethical climate can be observed on a larger scale; in this case, the
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organization.Ethical climate is, in essence, the employee’s perception of the norms of an
organization. Organizations with a strong ethical climate experienced few serious ethical
problems, and were more successful coping with such problems. Their research suggests that it is
imperative for managers to consider developing strong ethical climates if they aim to provide
organizational members the ability to handle ethical dilemmas and to avoid any inherent
liabilities. Managers must create and maintain a clear and strong set of norms to promote good
ethical behavior. In this approach, a person’s own beliefs and values and their influence on
his/her perception and behavior are not taken into account. Nonetheless, ethical climate is a very
potent tool in steering the behavior of an organization’s members. An organization’s codes of
ethics and enforcement of rules go a long way to control and direct behavior of social entities.
Based on the above discussion, global corporations must recognize the need for a uniform code
of business ecthics since without such a code, behavior of actors in this arena remains
unpredictable. Furthermore, national governments must realize that probably the most effective
means of protecting their citizens, their national interests, and the global environment against the
ravages of the over-reaching global business rest in the development, adoption and enforcement
of such a code. Until then, it is not realistic to hope for any such international agreement to be
adopted.

However, a growing momentum for such a movement is observable. As stated in
previous pages, international organizations, especially those involved in international business,
finance, labor, economics and environment are developing rules and policies that can be
regarded as the building blocks of a universal code of business ethics. Until such a uniform body
of rules is drawn, signed and enforced, global corporations and organizations will be doing well
to develop their own codes of conduct, applicable to all of their officers regardless of location.

CORPORATE GOVERNANCE

Corporate governance is the set of processes, customs, policies, laws, and institutions
affecting the way a corporation (or company) is directed, administered or controlled. Corporate
governance also includes the relationships among the many stakeholders involved and the goals
for which the corporation is governed. The principal stakeholders are the shareholders, the board
of directors, executives, employees, customers, creditors, suppliers, and the community at large.
Corporate governance is a multi-faceted subject. An important theme of corporate governance is
to ensure the accountability of certain individuals in an organization through mechanisms that try
to reduce or eliminate the principal-agent problem. A related but separate thread of discussions
focuses on the impact of a corporate governance system in economic efficiency, with a strong
emphasis on shareholders' welfare. There are yet other aspects to the corporate governance
subject, such as the stakeholder view and the corporate governance models around the world.
There has been renewed interest in the corporate governance practices of modern corporations
since 2001, particularly due to the high-profile collapses of a number of large U.S. firms such as
Enron Corporation.

A poorly conceived [corporate governance] system can wreak havoc on the economy by
misallocating resources or failing to check opportunistic behaviors, Corporate scandals, like the
alleged executive greed and accounting improprieties at energy giant Enron, have thrust
corporate governance practices into the spotlight, illustrating the fundamental role they play in
any economy. But does corporate governance operate the same way in any economy?

That has been a point of contention among academics and economists. Proponents of the so-
called globalization thesis argue that cross-national patterns of corporate governance are
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converging or will converge on either the Anglo-Saxon shareholder-centered model found in the
U.S. and the U.K., or some hybrid between the shareholders or stakeholder models typically
found in Japan and Germany.

The shareholder-centered model used in America includes dispersed ownership, strong

legal protection for shareholders and indifference to other stakeholders. The hybrid model
combines features from both the shareholder and stakeholder models, defined by a less clear
separation between dispersed ownership and managerial control. In other words, stakeholders
have more influence over the operation of the company. These days scandals at Enron and the
like have prompted economists to question whether other countries would really choose to
follow a U.S. corporate governance model that has steered so many shareholders wrong.
It seems scandals or not, that separate economies go about corporate governance in different
ways. The question to answer is whether in different countries around the world the same sorts of
practices regarding corporate governance are being adopted. Even in these times of globalization
where you have the expansion of markets throughout the world and more coordination by
governments, different systems of corporate governance exist.

In fact, globalization seems to encourage countries and firms to be different, to look for a
distinctive way to make a dent in international competition rather than to converge on a best
model. Good reasons can be found to explain why corporate governance strategies are different
across countries. The reasons have to do with the way in which firms are trying to compete in the
global marketplace -- more specifically the kinds of products and services [they offer], how
much product differentiation they use and whether they are producing a lot of quantities at low
cost. Take Korean auto manufacturers, for example. As companies that make a lot of standard-
quality automobiles, their money-making strategy is to get big as fast as they can in order to sell
more low-cost cars. They go about this by borrowing money quickly, often through bank loans.
Consequently, their corporate governance structure is one in which the government, through
banks, has influence over what goes on in the company, and the car maker has a say in
government issues. That relationship influences Korean corporate governance. French corporate
governance is another prime example of the effectiveness of different strategies. French
corporations are often criticized for a governance approach that involves an intricate network of
public agencies, large firms and banks. As a result, these companies excel at producing a specific
type of product. The French do certain things very well when it comes to products that require
that kind of collaboration between government and business , noting that French-designed high-
speed trains and nuclear reactors are among the best in the world.

There's a very important connection between corporate governance and the competitive
strategy of firms, It's not as simple as saying, 'Oh, we're going to change corporate governance so
that we all have the same rules.' The system of corporate governance interacts with many other
things in an economy, such as the way labor laws are regulated, tax laws and bankruptcy
legislation. If you change one component without changing the others, you're essentially causing
trouble.

Key elements of good corporate governance principles include honesty, trust and
integrity, openness, performance orientation, responsibility and accountability, mutual respect,
and commitment to the organization. Of importance is how directors and management develop a
model of governance that aligns the values of the corporate participants and then evaluate this
model periodically for its effectiveness. In particular, senior executives should conduct
themselves honestly and ethically, especially concerning actual or apparent conflicts of interest,
and disclosure in financial reports.
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Commonly accepted principles of corporate governance include:

Rights and equitable treatment of shareholders: Organizations should respect the rights of
shareholders and help shareholders to exercise those rights. They can help shareholders exercise
their rights by effectively communicating information that is understandable and accessible and
encouraging shareholders to participate in general meetings. Interests of other stakeholders:
Organizations should recognize that they have legal and other obligations to all legitimate
stakeholders.

Role and responsibilities of the board: The board needs a range of skills and

understanding to be able to deal with various business issues and have the ability to review and
challenge management performance. It needs to be of sufficient size and have an appropriate
level of commitment to fulfill its responsibilities and duties. There are issues about the
appropriate mix of executive and non-executive directors.
Integrity and ethical behavior: Ethical and responsible decision making is not only important for
public relations, but it is also a necessary element in risk management and avoiding lawsuits.
Organizations should develop a code of conduct for their directors and executives that promotes
ethical and responsible decision making. It is important to understand, though, that reliance by a
company on the integrity and ethics of individuals is bound to eventual failure. Because of this,
many organizations establish Compliance and Ethics Programs to minimize the risk that the firm
steps outside of ethical and legal boundaries.

Disclosure and transparency: Organizations should clarify and make publicly known the
roles and responsibilities of board and management to provide shareholders with a level of
accountability. They should also implement procedures to independently verify and safeguard
the integrity of the company's financial reporting. Disclosure of material matters concerning the
organization should be timely and balanced to ensure that all investors have access to clear,
factual information.

Issues involving corporate governance principles include:

(1) Internal controls and internal auditors

(2) The independence of the entity's external auditors and the quality of their audits

(3) Oversight and management of risk

(4) Oversight of the preparation of the entity's financial statements

(5) Review of the compensation arrangements for the chief executive officer and other senior
executives

(6) The resources made available to directors in carrying out their duties

(7) The way in which individuals are nominated for positions on the board

(8) Dividend policy

Nevertheless "corporate governance," despite some feeble attempts from various quarters,
remains an ambiguous and often misunderstood phrase. For quite some time it was confined only
to corporate management. That is not so. It is something much broader, for it must include a fair,
efficient and transparent administration and strive to meet certain well defined, written
objectives. Corporate governance must go well beyond law. The quantity, quality and frequency
of financial and managerial disclosure, the degree and extent to which the board of Director
(BOD) exercise their trustee responsibilities (largely an ethical commitment), and the
commitment to run a transparent organization- these should be constantly evolving due to
interplay of many factors and the roles played by the more progressive/responsible elements
within the corporate sector. John G. Smale, a former member of the General Motors board of
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directors, wrote: "The Board is responsible for the successful perpetuation of the corporation.
That responsibility cannot be relegated to management."[15] However it should be noted that a
corporation should cease to exist if that is in the best interests of its stakeholders. Perpetuation
for its own sake may be counterproductive.

CONCLUSION

Examination of the recent development in the international trade and the far-reaching
expansion of global entities lead the authors of this paper to the inevitable conclusion that ethical
issues and concerns facing business entities are no longer related to the limited frameworks of
national or even regional arenas. These issues have assumed global dimensions and as such
require global solutions.

Globalization is more about leveraging differences in an increasingly borderless world.
The empirical indicators to draw conclusions about global corporate governance in individual
countries could be categorized under six main headings. These include the stock of foreign direct
investment by firms under the influence of various corporate governance systems in their home
countries, the presence of institutional investors in each country, the proportion of listed
corporate equity held by different types of shareholders, the balance between debt and equity
financing struck by non-financial firms, the adoption of long-term incentives in CEO
remuneration, and the occurrence of hostile takeovers, which indicates the existence of a market
for corporate control. Corporate managers should not assume that the world, from the point of
view of corporate governance, is becoming one big place.
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“ IMPACT OF NEW DIRECT TAX CODE IN INDIA”
- BHARATKUMAR S. ANAND
(M.COM..L.L.B..M.PHIL.SLET.,
PH.D(CONTINUE. ..

India’s emergence as a global economic power has helped inward investment and
domestic business activity to soar. Cumulative foreign investment topped $169bn in the last
decade — investment which came despite the country’s dated and complex tax system. Indeed,
India’s tax legislation has caused much concern for domestic and foreign business. In an effort to
address this, the Government of India has initiated a significant overhaul with the creation of the
Direct Tax Code (DTC).

Scheduled for introduction in April 2012, the DTC will replace the 1961 Income Tax Act
(ITA), and has been designed to provide a tax code which is more in step with the needs of
India’s growing economy. “The key objective underlying the proposed enactment of the DTC is
to mitigate the uncertainty and complexity created by the existing patchwork of direct tax
legislations and annual finance acts,” explains Abhishek Saxena, a partner at Phoenix Legal. “At
the same time, the DTC has not lost sight of the need for flexibility and ensures that amendments
— of tax rates, for instance — can be accommodated within the schedules to the DTC. While the
DTC has proposed to lower corporate tax rates simultaneously it incorporates new provisions
which will result in broadening the tax base,” he adds.

One aim of the new tax code is to provide a system which takes into account the increase
in cross-border mergers and acquisitions undertaken by Indian companies over the last few years.
In addition, while lowering corporate tax rates, the DTC aims to remove the administrative
burden on foreign companies and investors for whom the country is now a leading target for
investment. By implementing the new code, the Government of India also intends to streamline
and simplify legislation, as well as iron out many ambiguities in the current system.

However, the professional community is divided over the logic and scope of some of the
Code’s provisions and some experts are anxious about the impact such legislation will have on
business and investment activity. The need to maintain a balance between reaping tax rewards
under the new legislation and maintaining the interest of businesses and investors is of utmost
importance. There is some anxiety as to whether the DTC achieves this balance, especially given
the Government of India’s reputation for enforcing tax legislation. “Since there is a direct
correlation between taxation and economic growth, tax policies need to be directed so they
achieve objectives such as increasing growth, savings and investments, consumption, and so on,”
says Vipul Jhaveri, a partner at Deloitte. “Although the goals of the DTC are laudable, some of
the provisions raise concerns stemming largely from an unsatisfactory experience with the
manner of enforcement of tax provisions at the field level.”

Residency

The provisions of the ITA tax companies resident in India on their global income, and this
will not change under the DTC. The new legislation does, however, bring a significant shift in
the concept of tax residency with the adoption of more internationally accepted terms. Under the
current system, foreign companies are treated as tax residents if their control and management is
located wholly in India. This is set to change to whether a company’s place of effective
management (POEM) resides ‘wholly or partly’ in India.

MARCH-2015, 192 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

If the POEM of a foreign company is located in India at any time during the financial
year, it is regarded as a resident and its entire income is liable to tax. Further, it is also liable to
pay dividend distribution tax on any dividends declared or paid. POEM has been defined as: (i)
the place where the board of directors of the company or its executive directors make their
decisions; or (ii) in a case where the board of directors routinely approve the commercial and
strategic decisions made by the executive directors or officers of the company, the place where
such executive directors or officers of the company perform their functions.

Multinationals with interests in India may well see this as a positive step as the shift
removes any ambiguities that may currently exist. But it also risks creating greater administrative
burdens. This provision is very wide as it only requires the POEM test to be met at any time
during the year, forcing multinational groups both foreign and Indian to ensure they can
demonstrate where decisions are made and key functions are performed for the relevant foreign
companies in their structures. Thus the issue of residency remains extremely important to
companies and investors with a presence in India.

The DTC aims to address a number of disparities contained in the ITA regarding resident
and non-resident actors. The imposition of a uniform corporate tax on both foreign and domestic
companies is one such measure. Both resident and non-resident companies will now be subject,
in most cases, to a 30 percent tax of profits, a drop from 40 percent for foreign companies and
33.2 percent for residents. Domestic companies are now also liable for a dividend distribution tax
(DDT) of 15 percent. While foreign companies are not required to pay this, they may be subject
to a 15 percent tax of their branch profits — Branch Profits Tax (BPT) — to permanent
establishments or immovable property in India. BPT puts the level of tax on foreign companies
on par with local Indian businesses.

Whether a company pays more tax or less will also depend on the minimum alternate tax
(MAT). MAT is applicable to companies that do not show book profits liable to tax, as they
claim a range of exemptions on account of being in capital intensive industries. The DTC has
increased the MAT rate from 18 to 20 percent.

Where businesses are restructuring, a tax emption will be available to certain transactions
involving residents. However, this will not be available to non-residents that are party to a
restructuring. There are also differences in the tax rates on interest, royalties and fees for
technical services (FTS), which will be 10 percent for residents but 20 percent for non-residents,
subject to treaty relief. While the DTC has attempted to harmonise tax rates for resident and non-
resident actors, it does herald a raft of changes which may impact the activities of foreign
companies and investors.

Anti-avoidance measures

The introduction of General Anti-avoidance Rules (GAAR), Controlled Foreign
Company (CFC) rules, and the taxation of indirect transfer assets signal India’s attempt to end
aggressive tax planning and treaty shopping among foreign operations and bring tax law into line
with developed economies. It also displays the Code’s attempts to broaden the tax base and
extend India’s legislative reach over foreign companies.

The introduction of GAAR aims to curb tax avoidance by disregarding any arrangement
entered into or carried out in a manner which is not normally employed for legitimate business

MARCH-2015, 193 VOLUME-4, ISSUE-13



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

purposes, is not at arm’s length prices, abuses the provisions of the DTC, or lacks economic
substance. If the conditions are right for invoking GAAR, the Tax Authority would be
empowered to declare the arrangement as an impermissible avoidance arrangement and
thereafter determine tax consequences as if the arrangement had not been entered into.
Further precautions are included in the CFC rules, typically enacted to prevent companies
parking in offshore jurisdictions to avoid tax in their home countries. Under the DTC, passive
income earned by foreign companies, either directly or indirectly controlled by a resident in
India, and which is not distributed to shareholders resulting in deferral of taxes, will be deemed
to have been distributed, and become taxable. CFC rules apply to foreign companies over which
a resident taxpayer has ‘control’, either through 50 percent or more control over voting power or
capital, or as a combination of substantial interest, influence or control over the CFC’s income or
assets. CFC provisions will not apply if the tax paid by the foreign company in its country of
residence is below 50 percent of the tax it would have been paid under DTC. It should be noted
that the CFC regime does not provide for any credit of foreign taxes paid by the CFC. Breaches
of CFC rules or GAAR will allow India's tax department to override the preferential status of
international treaties. Furthermore, the DTC makes law the government’s right to impose capital
gains tax on offshore acquisitions in cases where the acquired company holds more than 50
percent of its assets in India. This results, in part, from the recent legal battle with Vodafone
following its acquisition of Hutchison Essar.

Although India is an extremely attractive place to invest, the taxation of offshore deals
will directly raise the cost of acquisitions and reduce the return on such investments. “Provisions
in the DTC relating to taxation of controlled foreign companies, residency rules in respect of
foreign companies and characterisation of income of foreign institutional investors are likely to
have an unfavourable impact on foreign investment in the short term. Additionally, the GAAR
and carve-outs to the applicability of Double Taxation Avoidance Agreements may be a negative
for foreign investments. While the GAAR are in line with international best practices, the
substantial power granted to the Indian tax authorities in this respect could be a cause for
concern,” says Mr Saxena.

However, such concern has been somewhat alleviated by a set of proposed safeguards.
One of these, based on the discussion of 2009’s DTC, is for the Indian tax administrative
authority, the Central Board of Direct Taxes (CBDT), to issue guidelines for application of
GAAR provisions. It is has also been decided that GAAR would be invoked only where tax
avoidance is beyond a certain threshold, yet to be determined.

The proposed anti-avoidance measures could well result in a higher tax burden for
foreign actors. As such the DTC risks a negative impact on foreign business investment, at least
in the short term. That said, general uncertainty and drawn-out lawsuits are common features of
the tax law as it stands, and multinationals would welcome a reduction in these problems. The
new rules have the potential to end the uncertainties in tax law that have led to litigation
proceedings in the past.

Reception

The attempt to tackle India’s sprawling and complicated tax policies is widely regarded
as a step forward. A move toward streamlining and clarifying the system should yield clear
benefits. The ITA’s collage of legislation has long hampered both foreign and domestic
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businesses. In implementing the DTC, the Government of India has consulted extensively with
industry and business leaders to remove these burdens and bring legislation in line with the
world’s economic leaders which has been well received.

Taking a holistic view, the new structure appears to remove many of the issues which
originally made foreign companies wary and also held back domestic business. This should
allow investors to approach transactions in India with greater confidence. “From an overall
perspective, investors looking to invest in India stand to significantly benefit from the
introduction of the DTC,” suggests Mr Saxena. “Proposals relating to advance pricing
arrangements as contained in the DTC will contribute to greater organisational efficiency,
minimise administrative delays and reduce transaction costs. The DTC marks a step forward
towards simplification of India’s tax regime.” He adds that with the introduction of a harmonised
and consolidated legislation, investors will have greater clarity on their tax liabilities and
therefore will be in a position to plan their investments more efficiently.

However, other experts argue that aspects of the Code remain needlessly complicated and
directly threaten the activities of Indian businesses, which, despite recent growth, are still in their
infancy. “In some areas, the DTC has created more uncertainty for foreign investors and Indian
companies, especially in areas like POEM and GAAR where no guidelines have been
announced, indirect transfer of capital assets, and BPT.

In relation to the introduction of CFCs, many would feel that this is premature given that
Indian groups have only in the last decade begun to make acquisitions and increase their
presence overseas, and this would make them less competitive than their peers,” warns Mr
Jhaveri.

Despite the proposed safeguards, the DTC’s GAAR and CFC rules may have far reaching
consequences and significant implications for genuine business transactions. The intention to
apply GAAR and CFC rules by overriding India’s tax treaties could threaten the stability
provided to foreign investors by an applicable tax treaty. Given that India is a fast growing
economy requiring substantial foreign direct investment, more consideration could be given to
providing certainty to both foreign investors and Indian business prior to introduction of the
DTC. Critics of the overhaul also highlight the relatively small reduction in the corporate tax
rate, and the potential increase in compliance and administration costs that companies and
investors face.
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ABSTRACT :-

The Companies Act of 1956 was the first comprehensive piece of company legislation passed
by the parliaments of Independent India. It was endorsed to meet the changing social and economic
needs of the country. The companies Act of 1956 contains chief requirements relating to financial
reporting. Reporting Practices require inclusion of Balance sheet, Profit and loss account and
schedules/notes as a part of the annual accounts. In the present study an attempt is made to
understand the nature, objectives and types of corporate disclosure and the relevant legal requirement
for disclosure of the accounting information. The main focus is on the recent trends in the mandatory
and voluntary disclosures. An attempt has been made in this study to investigate the disclosure
patterns in the financial statements of the two pharmaceutical companies.

Key Words : Corporate Disclosure, Mandatory Quantitative Disclosure, Mandatory Qualitative
Disclosure, Voluntary Quantitative Disclosure, Voluntary Qualitative Disclosure, Annual Report
Introduction :-

Accounting is a social force. The primary function of which is to facilitate the administration
of the economic activity of an enterprise. It has two fold phases-firstly-measuring and arranging the
economic data and secondly-communicating the results of this process to the interested parties. The
second phase is performed by means of “Financial Reports.” The companies are faced in the time
honored task of informing their shareholders and public of the financial position and results of
operations in such terms which can be best understood i.e. with the increasing control over the
economic activities by the corporate sectors. The financial disclosure has assumed grater importance,
as they are now considered a corner stone in the trading structure helping to bridge the gape between
the producer and the user, owner and the manager, commerce and government. Corporate Disclosure
have a vital role to play in the life of all companies and also of many other organisations. While
Corporate Disclosure play an especially important role in larger public companies, they are essential
not only in furthering accountability but also in communication and image projection for all
companies.

OBJECTIVES :-

There are four important activities which are the significant parts of Corporate Disclosure.

The analysis of all these activities is undertaken with the following objectives :
[1] To study voluntary disclosure [Quantitative & Qualitative] pattern for corporate financial
reporting.
[2] To study Mandatory disclosure [Quantitative & Qualitative] pattern for corporate financial
reporting.
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[2] To study Mandatory disclosure [Quantitative & Qualitative] pattern for corporate financial
reporting.
[3] To study the recent trends followed in corporate non-accounting disclosure.
[4] To study the recent trends followed in corporate accounting disclosure.
RESEARCH METHODOLOGY :-
SAMPLE SELECTION
For the purpose of the study two (2) companies from Pharmaceuticals Industry i.e. ‘Cadila
Healthcare Limited’ and ‘Torrent Pharmaceuticals Limited’ have been selected.
PERIOD OF STUDY :-
The study is conducted for a period of five (5) financial years i.e. from 2007-08 to 2011-12.
DATA COLLECTION :-
In this study, mainly secondary data is collected. Secondary data has been obtained from the
following sources :

e Published Annual Reports of the companies for the financial years 2007—08 to 2011-12.

e Directory of Ahmedabad and Mumbai Stock Exchange

e Websites of the selected companies

e  Other website viz : www.inflibnet.com
Torrent Pharmaceuticals Limited :-

Table No. 1.1 “Information about Mandatory and Voluntary Items.”

~ N
No.| Particulars Year Mandatory Voluntary Total
Items Items
Qt. A 1]QIL.B | Ot. C|O1l. D
1. No. of Items Applicable 07-08 7 16 5 11 39
08-09 7 16 5 11 39
09-10 7 16 5 11 39
10-11 7 16 5 11 39
11-12 7 16 5 11 39
2 No. of Items Disclosed 07-08 5 11 5 9 30
08-09 5 11 4 ° 29
09-10 5 14 5 10 34
10-11 6 13 5 10 34
11-12 6 14 5 10 35
3 % of items Disclosed 07-08 |71.43 | 68.75 ]100.00|81.82]| 76.92
08-09 |71.43 | 68.75 | 80.00|81.82| 74.36
09-10 |71.43 | 87.50 |100.00]90.91| 87.18
10-11 |85.71 | 81.25]100.00]90.91 | 87.18
11-12 |85.71 | 87.50 | 100.00|90.91 | 89.74
" >
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Table No. 1.2 “% of Accounting and Non-accounting Information.”

[(Year Accounting Non-Accounting Total 3
Information Information Information
07-08 {3 33 74.07 76.92
08-09 75.00 74.07 74.36
09-10 83.33 88.89 87.18
10-11 91.67 85.19 87.18
11-12 91.67 88.89 89.74
NS -

] Analysis of Mandatory Quantitative Items :-

In this study when mandatory quantitative score was calculated for “Torrent Pharmaceuticals
Limited” for the period of the study discloses 71.43% in 2007-08 to 2009-10 and it shoots up to
85.71% in the year 2010-11 and remains the same in the year 2011-12. The results is shown in the
tableno. .1 [“InformationaboutMandatory& Voluntaryltems.”]for“To
r r ¢ n t Pharmaceuticals Limited”. In this, column “A” stands for disclosure of “Mandatory
Quantitative Items. It seems that out of 7 items, 5 items of mandatory quantitative items disclosed by
“Torrent Pharmaceuticals Limited” for the year 2007-08 to 2009-10 & 6 items from the year 2010-11
to 2011-12.

In Mandatory quantitative itmes of “Torrent Pharmaceuticals Limited” from 2007-08 to
2009-10, for continuous three years ‘Segment Report’ is missing. ‘Research & Development’ item is
missing in all the years.

] Analysis of Mandatory Qualitative Items :

In this study of the mandatory qualitative score for “Torrent Pharmaceuticals Limited”. it was
found that there is remarkable fluctuation in the score of these items. There is no upper or downward
trend. The percentage of the disclosed qualitative mandatory items in the year 2007-08 was 68.75%
and remained same in 2008-09. Then it shoot up to 87.50% which was the remarkable increase. In
the year 2010-11 it slightly decreased to 81.25%. In year 2011-12, it again went to its peak of
87.50%. The above mentioned results are shown in table no. 1.1 [“Information about Mandatory and
Voluntary Items.”] for “Torrent Pharmaceuticals Limited”. In this column ‘B’ stands for disclosure
of “Mandatory qualitative items”. From this, it can be said that “Torrent Pharmaceuticals Limited”
disclosed more information regarding mandatory qualitative items in 2009-10, 2011-12 than 2007-08
to 2008-09.

In Mandatory qualitative itmes of “Torrent Pharmaceuticals Limited” from 2007-08 to 2008-
09, for continuous two years ‘Notice of annual general meeting’ and ‘Attendant slip and proxy form’
are missing. ‘Letter to shareholders’ is missing in all the years. In 2007-08 to 2008-09 and from
2010-11 to 2011-12 ‘Employee Statement u/s 217 (2A)’ is missing. ‘CEO & CFO Certificate’ is
missing in the year 2007-08 & 2010-11.

" Analysis of Voluntary Quantitative Items :

In this study of voluntary quantitative items of “Torrent Pharmaceuticals Limited”, the score
was 100% in the year 2007-08. In the year 2008-09, it decreased remarkaly by 20% and reached to
80%. Again in 2009-10 it shoot up to 100.00% and remained stable up to 2011-12. The above

mentioned results are shown in table no. 1.1 [“Information about Mandatory and Voluntary Items.”]
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for “Torrent Pharmaceuticals Limited”. In this column ‘C’ stands for disclosure of “Voluntary
quantitative items”. In Voluntary quantitative items of “Torrent Pharmaceuticals Limited”
‘Distribution of Shareholding’ is missing in 2008-09.

1 Analysis of Voluntary Qualitative Items :

In this study when voluntary qualitative score was calculated for “Torrent Pharmaceuticals
Limited” for the period of the study discloses 81.82% in 2007- 08 to 2008-09 and it shoots up to
90.91% in the year 2009-2010 and remains the same upto 2011-12. The above mentioned results are
shownin tableno. I.1 [ “InformationaboutMandatoryandVoluntaryitems.
”]1]for“TorrentPharmaceuticals Limited”. In this column ‘D’ stands for disclosure of
“Voluntary Qualitative Items”. In the year 2007-08 & 2008-09, it shows that out of 11 items, most of
9 items were disclosed. It was increasing in 2009-10 by 90.91% and remained same upto 2011-12. In
Voluntary qualitative Items of “Torrent Pharmaceuticals Limited” from 2007-08 to 2009-10, for
continuous three years ‘Social Responsibility Report’ is missing. ‘Secretarial Audit Report’ is
available only in the year 2009-10 and the remaining years it is missing.

" Analysis of Accounting Information :

In this study of the accounting information score of “Torrent Pharmaceuticals Limited”. it was found
that there is remarkable fluctuation of these items. There is no upper or downward trend. The
percentage of the disclosed accounting information in the year 2007-08 was 83.33%. Then it
decreased to 75.00% which was remarkable decline in the year 2008-09. In the year 2009-10 it again
increased to 83.33%. In year 2010-11 to 2011-12, it went to its peak of 91.67%. The above
mentioned result shown in table no. 2.2 [“% of Accounting and Non-Accounting Information”] for
“Torrent Pharmaceuticals Limited”.

1 Analysis of Non-accounting Information :

In this study of the Non-accounting information score of “Torrent Pharmaceuticals Limited”,
it was found that there is remarkable fluctuation in the score of these items. There is no upper or
downward trend. The percentage of the disclosed non-accounting information in the year 2007-08
was 74.07% and remained same in 2008-09. Then it shoot up to 88.89% which was the remarkable
increase. In the year 2010-11 it slightly decreased to 85.19%. In the year 2011-12, it again went to its
peak of 88.89%. The above mentioned result shown in table no. 2.2 [“% of Accounting and Non-
Accounting Information”] for “Torrent Pharmaceuticals Limited”.

] Analysis of Total Information :

In this study of total information of “Torrent Pharmaceuticals Limited”, the socre was
76.92% in the year 2007-08. In the year 2008-09, it decreased remarkably by 2.56% and reached to
74.36%. Again it shoot-up to 87.18%, 87.18% and 89.74% in 2009-10, 2010-11 and 2011-12
respectively. The above mentioned result shown in table no. 2.2 [“% of Accounting and Non-
Accounting Information”] for “Torrent Pharmaceuticals Limited”.
| Cadila Healthcare Limited :-

Table No. 2.1 “Information about Mandatory and Voluntary Items.”
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= )
No.| Particulars Year Mandatory Voluntary Total
Items Items
Qt. A |QL.B | Qt. C |QLl. D
1. No. of Items Applicable 07-08 7 16 5 11 39
08-09 7 16 5 11 39
09-10 7 16 5 11 39
10-11 7 16 5 11 39
11-12 7 16 5 11 39
2 No. of Items Disclosed 07-08 6 14 4 10 34
08-09 6 14 5 10 35
09-10 6 14 5 11 36
10-11 6 15 5 11 37
11-12 6 14 5 10 35
3 % of items Disclosed 07-08 |85.71 |87.50 | 80.00 pP0O.91 |87.18
08-09 |85.71 | 87.50 |100.00[90.91 | 89.74
09-10 |85.71 | 87.50 |100.00}100.00]92.31
10-11 |85.71 | 93.75]1100.00100.00| 94.87
11-12 |85.71 | 87.50 |100.00|90.91 | 89.74
S >,

Table No. 2.2 “% of Accounting and Non-accounting Information.”

((Year Accounting Non-Accounting Total )
Information Information Information
07-08 83.33 88.89 87.18
08-09 91.67 88.89 89.74
09-10 91.67 92.59 92.31
10-11 91.67 96.30 94.87
11-12 91.67 88.89 89.74
NS -/

] Analysis of Mandatory Quantitative Items :-

In this study when mandatory quantitative score was calculated for “Cadila Healthcare
Limited” from 2007-08 to 2011-12, it was found that it is same in all the years i.e. 85.71%. The
results is shown in the table no. 2.1 [“Information about Mandatory & Voluntary Items.”] for “Cadila
Healthcare Limited”. In this, column “A” stands for disclosure of “Mandatory Quantitative Items. It
seems that out of 7 items, 6 items of mandatory quantitative items disclosed by “Cadila Healthcare
Limited” for the year 2007-08 to 2011-12. In Mandatory quantitative itmes of “Cadila Healthcare
Limited” from 2007-08 to 2011-12, for continuous five years ‘Segment Report’ is missing.
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1 Analysis of Mandatory Qualitative Items :

In this study of the mandatory qualitative score for “Cadila Healthcare Limited”, it was found
that there is remarkable fluctuation in the score of these items. There is no upper or downward trend.
The percentage of the disclosed mandatory qualitative items in the year 2007-08 was 87.50% and
remained same in 2009-10. Then it shoot up to 93.75% which was the remarkable increase. In the
year 2011-12 it slightly decreased to 87.50%. The above mentioned results are shown in table no. 2.1
[“Information about Mandatory and Voluntary Items.”] for “Cadila Healthcare Limited”. In this
column ‘B’ stands for disclosure of “Mandatory qualitative items”. From this, it can be said that
“Cadila Healthcare Limited” disclosed more information regarding mandatary qualitative items in
2007-08 to 2009-10, 2011-12 than 2010-11. In Mandatory qualitative itmes of “Cadila Healthcare
Limited” from 2007- 08 to 2011-12, for continuous five years ‘Employee statement u/s 217 (2A)’ is
missing. ‘Attendance Slip and proxy form’ is available only in the year 2010-11 and the remaining
years it is missing.

] Analysis of Voluntary Quantitative Items :

In this study of the voluntary quantitative score for “Cadila Healthcare Limited”, it was found
that there is remarkable fluctuation in the score of these items. There is no upper or downward trend.
The percentage of the disclosed voluntary quantitative items in the year 2007-08 was 80.00%. Then it
shoot up to 100.00% which was the remarkable increase and it remains same upto 2011- 12. The
above mentioned results are shown in table no. 2.1 [“Information about Mandatory and Voluntary
Items.”] for “Cadila Healthcare Limited”. In this column ‘C’ stands for disclosure of “Voluntary
Quantitative items”. From this, it can be said that “Cadila Healthcare Limited” disclosed more
information regarding mandatary quantitative items in 2007-08 than 2008-09 to 2011-12. In
voluntary quantitative itmes of “Cadila Healthcare Limited”, ‘Human Resources Management’ is
missing only in the year 2007-08 and the remaining years it is available.

1 Analysis of Voluntary Qualitative Items :

In this study when voluntary qualitative score was calculated for “Cadila Healthcare Limited”
it was found that there is remarkable fluctuation in the score of these items. There is no upper or
downward trend. The percentage of the disclosed voluntary qualitative items in the year 2007-08 was
90.91% and remained same in 2008-09. Then it shoot up to 100.00% which was the remarkable
increase. In the year 2011-12 it slightly decreased to 90.91%. The results is shown in the table no. 2.1
[“Information about Mandatory & Voluntary Items.”] for “Cadila Healthcare Limited”. In this,
column “D” stands for disclosure of voluntary qualitative Items. It seems that out of 11 items, 10
items of voluntary qualitative items disclosed by “Cadila Healthcare Limited” for the year 2007-08 to
2008-09, 2011-12 and all the 11 items in the year 2009-10 to 2010-11.

In voluntary qualitative itmes of “Cadila Healthcare Limited” from 2007-08 to 2011-12, for
continuous five years ‘Social responsibility report’, ‘Secretarial audit report’, ‘Shareholder’s
Grievance committee’ are missing.

) Analysis of Accounting Information :

In this study when accounting information score was calculated for “Cadila Healthcare
Limited” from 2007-08 to 2011-12, it was found that there is remarkable fluctuation in the score of
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these items. The percentage of the disclosed accounting information items in the year 2007-08 was
83.33%. Then it shoot up to 91.67% which was the remarkable increase and it remains same upto
2011-12. The above mentioned result shown in table no. 2.2 [“% of Accounting and Non-Accounting
Information”] for “Cadila Healthcare Limited”.
] Analysis of Non-accounting Information :

In this study when non-accounting information score was calculated for “Cadila Healthcare
Limited”. There is no upper or downward trend. The percentage of the disclosed qualitative
mandatory items in the year 2007-08 was 88.89% and remained same in 2008-09. Then it shoot up to
92.59% which was the remarkable increase. In the year 2010-11 it slightly increased to 96.30%. In
year 2011-12, it decreases by 88.89%. The above mentioned result shown in table no. 2.2 [“% of
Accounting and Non-Accounting Information”] for “Cadila Healthcare Limited”.

1 Analysis of Total Information :

In this study when total information score was calculated for “Cadila Healthcare Limited”
from 2007-08 to 2011-12, there is no upper or downward trend. The percentage of the disclosed total
information items in the year 2007-08 was 87.18%. Then it shoot up to 89.74% which was the
remarkable increase and it continues increase in the year 2009-10 and 2010-11 by 92.31%, 94.87%
respectively. In year 2011-12, it decreases by 89.74%. The above mentioned result shown in table no.
2.2 [“% of Accounting and Non-Accounting Information™] for “Cadila Healthcare Limited”.
FINDINGS :-

[ “Torrent Pharmaceuticals Limited’ has done presentation about mandatory and voluntary items
during the period of 2007-08 to 2011-12. The total information disclosed by the company was
appreciable in the year 2011-12, which was 89.74%. This went down in the year 2009-10 to 2010-11
to 87.18%. But in the year 2008-09 their disclosure went down 74.36%, which is the lowest during
the period of study 2007-08 and 2011-12. It can be seen that the company maintains disclosure
throughout the period of study. Which keeps fluctuating between 74.36% to 89.74%. Here, ‘Torrent
Pharmaceuticals Limited’ found to be weak as compared to other companies for presentation of
mandatory and voluntary items.

] ‘Cadila Healthcare Limited’ has done presentation about mandatory and voluntary items during
the period of 2007-08 to 2011-12. The total information disclosed by the company was appreciable in
the year 2010-11, which was 94.87%. This went down in the year 2008-09 and 2011-12 to 89.74%.
But in the year 2007-08 their disclosure went down 87.18%, which is the lowest during the period of
study 2007-08 to 2011-12. It can be seen that the company maintains disclosure throughout the
period of study. Which keeps fluctuating between 87.18% to 94.87%. Here, ‘Cadila Healthcare
Limited’ has disclosed most of the information on equal footage. So, it can be considered ‘Cadila
Healthcare Limited’ as unique case of study.

LIMITATIONS OF THE STUDY :-

Every researcher tries to give justice to his research. Yet, there are some limitations to his
findings because he has to depend on information given by some published or unpublished records
and other sources. So, the further research can be carried out by considering the aspects given below.
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This study is entirely based on the published financial statements of the company and other
information received from the company officials. So, all analysis is based on this data. So it can be
reliable to that extent.

[1] Only two companies are selected to examine their disclosure performance.

[2] The data of each company is only for five years.

[3] Majority mandatory items are covered for the study but the list of voluntary items is sizeable.
Hence, all items were not possible for the study due to time constrains for the investigation purpose.
[4] Statistical analysis is also not undertaken.

CONCLUSION AND RECOMMENDATION :-

A materially misstated corporate disclosure, whether it is in terms of incorrect classification
in the categories or numerical accuracy, can be misleading to the user and can lead to wrong
decisions taken by the users of the annual report. The survey has revealed that although sample
companies prepare annual report according to companies act 1956, there is also a degree of non-
compliance. It is, however, found that there are not many differences between companies in their
reporting of disclosure information. This is expected because the preparation of mandatory and
voluntary disclosure does not allow for many choices, differences of interpretation or different
accounting treat ments. To make disclosure more informative and useful for users, the banks should
disclose additional voluntary information such as social responsibility report, Secretarial audit report,
risk and concern. Due to the limited scope of the present study, a large number of research issues
have not been attempted but are identified in the course of the study. Disclosure practices of
additional items other than mandatory quantitative, mandatory qualitative, voluntary quantitative,
voluntary qualitative, disclosure practices differences between listed and unlisted companies,
disclosure practices differences between financial and other institutions are some such potential
issues for future research.
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Abstract

Knowledge is a light, a guide in learning the way that leads life from falsity to truth, from
ignorance to wisdom, from mortality to immortality and for that reason values is to be attached
with education and value education is to be nurtured in the child who is going to be the good
character citizen of our country in future and work for society benefit with a feel that I am
indebted to this society. The main groomers on whose shoulder the responsibility of nurturing
value education lie are parents, teacher, educational institutions, curriculum, and society at large.
In the last few decades it has been a matter of argument — Do we get good character individual?
Does these individual work for society benefit or they are self-centered? Have these groomers
been successful in nurturing value education, if yes, to what extent, and if no, then what are their
limitations or drawbacks, and how it can be overcome?

> Introduction

Knowledge is light, the guide in learning the way that leads life from falsity to truth, from
ignorance to wisdom, from mortality to immortality and for that reason it is value. Since the
dawn of culture and civilization in India, education, whether it is primary or higher, has always
been a source of gradually cultivating wisdom by acquiring which a human being gets fitness for
facing with the challenges of different stages of life and for dedicating to the welfare of
humanity.

Higher education in India has never been a synonym of information and techniques
acquired from books. There is a radical difference between education with and it without values
of Higher Education. A bank robber may be an educated person. He knows how to break
password, use technology, computers etc and rob the bank, of course in spite of education he is
driven away by some negative ideologies of the society. He uses his education for evil acts, and
is known as robber in the society. But if he learns in his education the positive and negative
values of his study, he may well understand the values of life, how they are important in living
life and may have been able to disassociate himself from this evil act which are not the part of
his way of life and may have been come out in the society as smart, intelligent, and caring
individual who works for the wellbeing of society to whom he owes.
> Objective of the Study
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To study the need and importance of value based education and what role different groomers can
play in nurturing this value based education

> Research Methodology

This research is based more on observational method and uses discussion technique for
generating more ideas during the research

> History of the Study

From the era of Ashram system, education has always been a combo of skills, knowledge
and values. Values are altogether transferred with education, but its successfulness depends on
how much the individual perceives values, understands it and follow the same throughout his or
her life. Its degree of perceiving differs from individual to individual.

Whether we look into the past or present we will see that our society has been or is a
mixture of self-centered people and people living for the wellness of the society. In the past, epic
like Ramayana, Mahabharata are written which are full of two type of personalities at one side
Yudhistir, Bheema, Arjun, Ram, Laxmanetc and on another side Ravan, Sakuni, Kansh,
Duryodan etc., one living for wellness of society and second living for themselves.

If we move ahead in the history of India, in the ancient era Britishers ruled over India for
200 years and then we became free from its rule and got partition of India into India and
Pakistan, these are all the examples of two types of people living in the society and in the world.
Moving ahead let us have a look in to the business world, we are able to see cut throat
competition between the members of the society as well as of the world. To some extent, all this
is required for sustainable growth and development, but above the boundaries of business ethics,
when people take evil or illegal steps for wining, it becomes an example of self-centered society.
At present if we look into the political system of India, it is full of greediness, corruption, power
greed, money greed, etc. There is also a group of people working for the benefit of society. As
the people in the society or world are mixtures of both. This is to some extent due to the
successfulness of our value based education system and is also the drawback of the same.
> Need of Value based Education System

An individual is judged by the actions he performs for his well-being, for the well beings
of his fellow friends, family and society at large. If he performs actions for his own self it is a
disguise. These disguise values may help him in getting temporary benefit in the society and in
the state. He might get relative happiness from things like luxury goods, money, beautiful wife or
handsome husband, power, selfish friends etc. But this happiness is for short term and sooner or
later he will understand that he has lost the meaning of his life, and in the crowd of thousands,
life full of luxury, he will feel isolated, incomplete and disappointed. He will always be in search
of something and moving ahead and head will get nothing and will live his life in the sense of
incompleteness.

Values in higher education makes the life of individual and his surrounding happy, live,
meaningful and complete. Is there any meaning of getting educated, if an educated individual is
still away from getting a real way of life and is not able to get redeem from the disastrous and
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life killing ideologies. The motto of education is to make individual self-affirmative and not self-
negative. Actually, education should be the process of removing self-negative ideologies and to
be self-affirmative. Education makes the student understand that he is indebted towards the
society, when he grows up. He is indebted to all those who have helped him in living a life of
wise. His life is human only if he realizes to pay off the debt he owes from the society. Here his
debts towards society include parents, teachers, sages etc.to whom he has to pay off in coming
future. This true act done by him will announce him as a true individual working for the welfare
of family and society.

> True Role of Value Based Education

In the Process of our journey from primary to higher education two sorts of major

changes occur in our life — External or Bodily and Mental or being Self affirmative.
External changes means bodily changes from outer look like getting degree, good job, car,
bungalow etc., mental changes means to become self- affirmative. Here to be self-affirmative
means to select a fair way to acquire external happiness and not to select a path of foul means for
life luxuries and not to live in disguise.

There are two animals Lion and Wolf. Let us take them as metaphor. Lion is the one who
learns the skill of life and spends his life accordingly. Wolf is the one who is cunning by nature
and applies foul means to acquire wealth in his life. Here when lion and wolf comes in contact,
lion is the one who fights with his ethics and suffers and gradually learns the skill of wolf after
few years. Here the role of education is to impart such wisdom in the lion that he can spend his
life smoothly without becoming wolf. Strong value based education should be nurtured in lion so
that wolf should get influenced by the style of lion and try to live accordingly. Training should
be given to a true individual in a way that in the fight of lion and wolf he should not start moving
apart from his self-affirmation or become negative. He should be mature enough to stand and
fight with his values.

The purpose of higher education is not to acquire skill of earning more and more money
and higher posts in the system but to cultivate in a discipline of values for excellence and
wisdom,so that one can get fitness to serve the society, and the nation, in a better way to promote
the cause of humanity in him, and in the society as well. Now, the time is mature enough to good
bye the corporate ideology for which any means that enhance capital is good. Money is value
only when it is earned through honest and proper labour and distributed in proportion. One can
realize money as value only through higher education. It earned by wrong means is thievery, the
way of a rogue. Without realizing the values of and in higher education one cannot lead a
meaningfully satisfied educated life.
> Role of Groomers in imparting Value Based Education

Different groomers groom the child according to their knowledge and belief. First of all
the most important thing is that - the objective of all the groomers should be one - that is to
produce a self- affirmative individual moving towards spiritualism. Let us in detail discuss the
role of different groomers:
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o Role of Teachers and Educational Institution:
In grooming a child the most important role is to be played by the teachers’ fraternity and
educational institution. They have endless duties and responsibilities:-
o Teacher should be Self—Affirmative by Nature

A teacher is a person who molds the child and shapes him. He is the one who influences
the child the most. It is the basic necessity that the teacher fraternity who has been given such an
important task of molding the future of India by imparting values should himself be self-
affirmative by nature and be able to remain stable in different situation of life. He should be the
follower of ethics and should be able to live with his ethics during worst situation of life. He
himself should live a happy and spiritual life with wisdom. His life motto should be serving the
society to whom he owes. His behavior should be the reflection of values, which the child will
observe continuously and then shadow the same.
o Teacher should have thrust for knowledge

Good teachers understand the worries, goals, ability and boundaries of teaching. At one
end they should develop their knowledge quality and reengineer educational excellence from
time to time to enrich and sustain of quality in education. Quality teachers should educate quality
education from all fagades.
o To Act as their real parents
Apart from imparting education, the teachers should treat their students with affection on a par
with their own children to help them grow into integrated personalities of nation building. A
feeling of love and being loved by others, keeping in mind that a human being is a social animal,
keeps a person going at the workplace. A person wants to be loved and respected to boost his
ego. He does not want to be a mere “face in the crowd”. He wants to be tall and tower among the
crew by achieving excellence in his work and other fields too. This is all done through true love
and affection from parents known as teachers.
o To PourRight Attitude
Attitude has two sides in it - one positive and another negative. One’s attitude plays a very
important role in the living style of individual. Teacher himself should remain highly positive
towards new ideas, act, creative thoughts, etc. He should not be pessimistic but should always
remain optimistic by thoughts. Again the attitude of teacher should be as a committed individual
who puts his heart and soul into the work he does. He should pour this right attitude in students
too by making students play different activities in classroom. He should inculcate the practice of
crafting innovative and creative thoughts in students mind which are essential for individual,
society and nation development. He should provide a friendly atmosphere that minimizes
conflicts and rigidities in classroom.
o To provide atmosphere of Interaction
Students should not only exhibit their talents and skills as young managers in resolving financial
challenges, decision making and innovative thoughts with creativity in promoting a product or
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service in the realistic employment approach, but interact with each other. Industry-institute,
society-institute, government-institute, and media- institute interactions are providing best ways
to mingle one another and sharing views towards nation development. Students should be
provided such opportunities during their educational period by teachers and educational
institutions. They should be taught to respect thoughts of their fellow intern or friend during
interactions.

o To Provide Motivation

Students should get motivated towards their deeds in their educational career. Motivation is the
stepping stone of character building. Self-motivation in any work makes the task ease and one
can reach the targeted goals by crushingobstructions. Educational institutions must cultivate the
practice of conducting motivational classes to the students on regular schedules.Teachers should
enhance the thrust of motivation in doings and deeds of students in all spheres. Whenever the
student tries some good act or social act he should be motivated by their teachers and
Educational Institute.

o To train them for unexpected Challenges

Students’ beliefs about their ability to learn are shaped by messages and experiences at home, at
school, and in the larger society. Low expectations can be unknowingly communicated by
parents and teachers, and through school practices such as followingcurriculum that is not
challenging. Students should take up unexpected challenges in the career and work for
innovations and development of the nation. They should think globally and act locally since the
future of the country entrusted in their hands. They should get trained from teachers for facing
challenges from all fronts. Few classroom exercises should be framed in such a manner that they
get molded for unexpected challenges.

o To develop LSRW skills

There are four basic skills — listening, speaking, reading, and writing. Effective LSRW skills are
essential for good communication. Usually an interpreter has to emphasize on speaking skill,
whereas a translator’s strength is writing skill. Spontaneous translation at international meets
where different languages have equal status calls for good listening and speaking skills. Students
should enrich these skills at educational institutions and make use in real life as and when
necessary.

o To Promote Extra-curricular activities

According to a recent study, students involved in extra-curricular activities are more likely to
become leaders and good team players, while being outspoken. Co-curricular activities surely
help students discover their hidden talent. Most students are good at multi-tasking in an informal
way, but find it scary when they are actually on the job. It goes without saying that college life is
full of exciting and mesmerizing experiences. Out-of-class activities surely spur growth and
personal development.
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College is definitely the right place to sharpen skills in countless activities, such as sports,
music, drama and debates. Being a dynamic member of an NGO or a theatre group only adds to
reputation. Whatever one chooses, it should be something he or she is passionate about in order
to excel. Learning to stick to an activity is equally important. Whenever a person is bored or
tensed in his life of race this will help him in relaxing and being tension free. A perfect blend of
extra-curricular activities, academics and social life should be considered by all students alike.
Here the teachers and educational institutions should plan and promote such extra-curricular
activities for his overall growth and development.

o To promote Girls’ Education

A true teacher is the one who has no gender bias in himself and strictly believes and
promotes girls’ education at schooling, bachelor and master level. He should guide boys in a
manner that they don’t believe in gender bias and respect girls and promote girls’ education.

° To adopt teaching Technology

There is a paradigm shift in teaching-learning process from conventional teacher centric
to student centric approach. Teachers expose to feasible technological options and the
appropriate pedagogical strategies for gainful adoption of digital technologies for teaching-
learning processes. Faculty members should accept this change to improve learner performance
and satisfaction. Therefore, adoption of teaching technology is the right direction in this
information age. Education through Information and Communication Technology (ICT) is also
the national priority to increase access and equity especially in higher education. ICT is just a
tool of teaching learning process. By using this aid teachers get equip with latest updates and
changing tendencies in their respective field and blend with spiritual touch certainly prudential
for building right citizens.

o To nurture him as a true student

A real individual is a one who is the follower of truth and is practicing the truth in all the
situations of life. He should stand with truth and use it for the good of the society. The hallmark
of true student is selflessness, absence of egoism and love for all. A true student should radiate
light all around. A teacher should explain the importance of becoming a true student and how to
live a life whose base is truth. A student should be explained the difference between the bliss
derived from vidya (education) and the pleasures availed from vishaya (wordly objects). The aim
of the teacher should be to make students masters of their senses and not its servants. Student
should be explained that he might be a renowned scientist, may explore many things, may derive
new theories, but should always know what he accomplished as a human being. Without the
cultivation of human values, all explorations and speculations are of no use.
> Role of Parents

Parents are the main base in nurturing a child. First and former expectation from parent is
they should be self -affirmative, ethical, loving by nature and positive towards different moves
and situation of life. They should focus strongly on their child value education and should take
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keen interest in it. If the child will not learn two theories of math or science will not make his life
ruined, but if will not absorb human values in childhood, his life will remain meaningless during
different stages of life. He will lose his true charm of life and will only run after materialistic
things, andgo far and far from true wisdom and beauty of life.
> Changing Role of Curriculum

At present our curriculum carry major limitations. Economics states that “Human Wants
are unlimited and means to satisfy this wants are limited.” This gives a feel of dissatisfaction,
scarcity, greediness, etc. One major change expected in curriculum is students should be taught
that “Human wants are limited and means to satisfy these wants are enough”. This will change
their psychological thinking from base. Their greed towards materialistic things will not grow
only. In spite of running after materialistic things or relative happiness they will move in search
for real happiness (internal bliss, spiritual). They should be taught from childhood that
materialistic happiness is for short term and real happiness is immortal. Syllabus should carry
more topics of value education.Exercises should be framed in different subjects, promoting
unity, love for all, feeling of group development, and growth of all.
> Changing Role of Competition

Whenever we think of competition it means somebody is winning and somebody is
losing. The word loser itself hurts anybody from heart and may he come up in future with wrong
means for wining. Wining should not be relative it should be absolute. Here we are not against
competition but it should not be with other human being but with me. I should compete with
myself and should try to improve myself more and more. Our wining should not make somebody
lose their self-confidence. This new definition of competition should be taught in the classroom
and chapters based on it should be framed and included in the syllabus.
> Role of Government

It is the prime responsibility of the government to enforce policies towards ethical
education in higher education. Education policy in the light of value-based education should be
enforced in the nation. It is quite evident that most of the advanced countries are following world
class standards in providing quality education. In India, the value system in higher education is
not so satisfactory. All barriers in value-based higher education should be eliminated on war foot
measures. Imparting higher value based education, focusing innovative and creative skills is
immediate concern for government in the era of globalization.
CONCLUSION

Teachers are builders of the nation. Students are icons of the future. Educational
institutions are sacred places. Students cherish their career in the wake of moral values with
spiritual blend, innovative and creative talents and skills at the educational institutions along with
emphasis on extra-curricular activities which are very essential for a person’s physical and
psychological growth and development. Girl child education is inevitable in countries like India
since it cope the family, society and nation at large for generations together. Teachers and
governments, parents should feel responsible towards making the right leaders for tomorrow.
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Above all the role of different groomers is inescapable in imparting value-based education at
large to make superior human capital.
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